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¡1   

 

1.1  

ֲ Ԋᴪȁ ԊḠ Ҍ Ẋ ȁ

̆ ῒῤ ȁ‰ ҩ≢ ᴋȂ

҈№ӊԋ҉ץ Ԋ ̆ Ԋ Ȃ 

ֲ҉ қ ᴍ Ὲ ̆ԍ2015

3 23 ԅ Ҭ Ⱶ ȁ‪ṿ ȁ≠ № ’ȁ Ⱶᴪ

ȁ ῤ ̆Ḡ ῤ Ҍ Ẋ ȁ

Ȃ 

ֲ ץ Ḥ ȁאָאל ↕ ֟̆p ҌḠ

ѿ ≠Ȃ 

ҙ Ҍף ῒ Ȃ ̆ ᵬ₮ ‗

╠ ה תּ ӥ ῒ Ȃ 

̆ ԅ ῤ ̆

Ȃ 

2014 1 1 2014 12 31 Ȃ 
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 ׃  2¡

 

2.1 ’ 

 Ḥ≠ᴧ№ ṽ├ 

ῤ  Ḥ≠ᴧ 

Һף  163005 

ᵬ   

 2013 2 4  

ֲ Ḥ ᴋῈ  

ֲ ҉ қ ᴍ Ὲ  

ᴍ  276,616,028.27ᴍ 

 Ҍ  

ᴍ ҉ ├֜  ├֜  

҉  2013 4 26  

Ҋ №  Ḥ≠ᴧ№ ṽA Ḥ≠ᴧ№ ṽB 

Ҋ № ῤ  ≠ᴧA ≠ᴧB 

Ҋ № ֜ ף  163006 150102 

Ҋ № ᴍ

 
67,920,813.04ᴍ 208,695,215.23ᴍ 

 

2.2 ֟  

 

Ҥ └ ҍ

֟ ṿ ╠ Ҋ̆ⱬԈҹ ҍῒ

Ὲ Ȃ 

 

ȁ ץ

֟ ῒ ל № ȁ ̆

ᾢ ֟ ̆

҉ Ῥ̆ ֟ ѿ № ̆

└ Ȃ 

ҙ ‰ Ҭṽ ̂ῃᴇ̃  

 

ҹṽ├ ̆ ԍ ᵞ ├

̆ῒ ԍ ̆ᵞԍ

Ȃ 

Ҋ №  
Ḥ≠ᴧ№ ṽA 

ᵞ ȁ  

Ḥ≠ᴧ№ ṽB 

ȁ  
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2.3 ֲ ֲ 

 ֲ ֲ 

 Ḥ ᴋῈ  ҉ қ ᴍ Ὲ  

Ḥ

ֲ 

 ↨  

 021-61009999 021-61618888 

 zhouyg@cxfund.com.cn Liaoy03@spdb.com.cn 

Ⱶ  4007005566 95528 

ᴰ  021-61009800 021-63602540 

 

2.4 Ḥ  

ֲԑ

 
www.cxfund.com.cn 

 
҉ Ҭ 68 ף Ҭ 9 ȁ҉ Ҭ

қѿ 12  
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¡3  Һ Ⱶ ȁ ‪ṿ ≠ № ’ 

 

3.1 Һ ᴪ Ⱶ  

ᵝֲ̔ ᾝ 

3.1.1  2014  
2013 2 4 ̂

̃-2013 12 31  

 28,883,353.35 16,935,793.38 

≠  73,228,663.55 -9,762,958.99 

ⱴ ᴍ ≠  0.1992 -0.0139 

ᴍ ‪ṿ  19.95% -1.40% 

3.1.2  2014  2013  

ᶫ№ ᴍ ≠  0.0600 -0.0138 

֟‪ṿ 313,622,843.82 685,945,691.01 

ᴍ ‪ṿ 1.1338 0.9706 

̔1ȁ ≠ ῀ȁ ȁῒז ῀̂Ҍ Ὲᾛ

ᴇṿ ꜚ ̃ ῏ ᵩ ̆ ≠ ҹ ⱴ҉ Ὲ

ᾛᴇṿ ꜚ ̕ 

2ȁ ҙ Ҍ ֲ ֜ ̂ᶛ ̆

֜ ᵳ ȁ ȁ ≠Ῥ ȁ ̃̆

῀ ᵞԍ ↓ Ȃ 

 

3.2 ‪ṿ  

3.2.1 ᴍ ‪ṿ ῒҍ ҙ ‰  

 
ᴍ ‪ṿ

ŵ 

ᴍ ‪

ṿ

‰

Ŷ 

ҙ

‰

ŷ 

ҙ

‰

‰

Ÿ 

ŵ-ŷ Ŷ-Ÿ 

҈ҩ  8.46% 0.44% 1.66% 0.17% 6.80% 0.27% 

Έҩ  13.67% 0.32% 2.37% 0.13% 11.30% 0.19% 

ѿ  19.95% 0.36% 6.54% 0.11% 13.41% 0.25% 

ׂ̂ 2013 2 4

2014 12 31 ̃ 

18.28% 0.27% 2.07% 0.10% 16.21% 0.17% 

ץ 3.2.2 ᴍ ‪ṿ ꜚ ῒҍ ҙ
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‰ ꜚ  

Ḥ≠ᴧ№ ṽ├ ‰

2013-02-04 2013-05-20 2013-08-22 2013-12-03 2014-03-13 2014-06-19 2014-09-22 2014-12-31

18%

16%

14%

12%

10%

8%

6%

4%

2%

0%

-2%

-4%

 

1̔ȁ ҹ2013 2 4 ̆ ҹ2013 2 4 2014

12 31 ̕ 

2ȁ ̆ 6ҩ ῤҹ ד ̆ ד

̆ ᶛ Ȃ 

ץ 3.2.3 ‪ṿ ῒҍ ҙ ‰

 

Ḥ≠ᴧ№ ṽ├ ҙ ‰

2013 2014

18%

16%

14%

12%

10%

8%

6%

4%

2%

0%

-2%

-4%

 

̔ ҹ2013 2 4 2̆013 ‪ṿ

Ȃ 

 

3.3 ῒז  

ᵝֲ̔ ᾝ 

ῒז  ̂2014 1 1 2014 12 31  ̃
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Ḥ≠ᴧ№ ṽAҍ Ḥ≠ᴧ№ ṽB ᴍ

 
0.32545458̔1 

Ḥ≠ᴧ№ ṽAᴍ ‪ṿ 1.0192 

Ḥ≠ᴧ№ ṽAᴍ ‪ṿ 1.0877 

Ḥ≠ᴧ№ ṽBᴍ ‪ṿ 1.1711 

Ḥ≠ᴧ№ ṽBᴍ ‪ṿ 1.1711 

Ḥ≠ᴧ№ ṽA ̂ ≠̃ 4.60% 

̔ ȇ Ȉ ̆ ̆ ֲ
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¡4  ֲ  

 

4.1 ֲ ’ 

4.1.1 ֲ ῒ  

Ḥ ᴋῈ Ҭ ᴪ ȍ2003Ȏ63 ‰̆

├ ᴍ Ὲ ȁ҉ ᴍ Ὲ ȁ ᴍ Ὲ

῍ Ȃ Ύ 1.5ַᾝֲ Ȃ ╠ ҹ̔ ├ ᴍ

Ὲ 49%ȁ҉ ᴍ Ὲ 34.33%ȁ ᴍ Ὲ

16.67%Ȃ 

2014 12 31 ̆ ֲ 17 ̆ Ḥ≠

ȁ Ḥ ≠ ȁ Ḥ ≠ ל ȁ Ḥ ≠ꜚ ȁ Ḥ

≠ᴨ ȁ Ḥ≠үṽ├ȁ Ḥ ≠ᴨל ȁ ḤҬ Ҭ ᴑҙ100

̂LOF̃ȁ Ḥ ṽ ṽ├ȁ Ḥ ᾢ ȁ Ḥ ‰ 100

̂QDIĨȁ Ḥ≠ № ṽȁ Ḥῤ ȁ Ḥ ṽṽ├ȁ Ḥ≠

ᴧ№ ṽȁ Ḥ ṽѿ ṽ├ Ḥ ≠ Ȃ 

4.1.2 ̂ ̃ ꜛ  ׃

 Ⱶ 
ᴋ ׆├ 

ҙ  
 

ᴋ  ᴋ  

↔  

ȁ

Ḥ ṽṽ

├ ├

Ḥ≠

├

 

2013 2 4

 
̇ 7  

̆҉

ҙȂ ᴋ

Ῑ Ḡ ᴍ Ὲ

Ȃ2011

2 ⱴ῀ Ḥ

ᴋῈ ̆ ᴋ

ꜛ Ԋ׆̆

ᵬ̆ ᴋ ȁ Ḥ

ṽṽ├ ├ ȁ

Ḥ≠ ├

Ȃ 

1̔ȁ ᴋ ᴋ ץ ӊ ҹ‰̕ ℮ץ /

Ὲ ҹ‰Ȃ 

2ȁ ҙ׆├ ץ ῀ ├ҙⱵ ῏
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ᵬ ҹ ‰Ȃ 

 

4.2 ֲ ῤ ᵬ Ḥ ’  

ֲ ῤ̆Ҥ ԅȇҬ ֲ ῍ ├ Ȉ

ῒז ῏ ȁ אָאל̆ ҹ ᴍ ֲ ≠ ̆

Ҍ ᴍ ֲ≠ ҹȂ 

ץ Ḥԍ ȁ Ḥԍ ᴪ Ὲᴧҹ ̆ ѿ

Ḥ ȁאָאל ↕ ֟̆ ᵬ Ҥ

└ ╠ Ҋ̆ꜜⱬҹ ᴍ ֲ ≠ Ȃ 

 

4.3 ֲ ῤῈ ֜ ’ Ғ  

4.3.1 Ὲ ֜ └ └  

1ȁ פ ֜ ῒ ֲ №

֜ ֲ Ȃ №פ ֲ Ḡ פ ⌠Ὲ Ȃ 

2ȁῈ ᶏ ֜ ᴆ ΐ Ҋⱳ ̔ 

̂1̃Ҥ  ̕פ

̂2̃ ԍ ҩ ѿ ѿ ├Ҋ ̆פ

ғ ᴇ ᴇ ῤ ̆ ֜ ├Ҋ ꜚ

פ ᶛ№ ҹ  Ȃפ

3ȁ֜ ֲ ԍ ⌠ ֜ ᶭפ ᴇ ᴨᾢȁ ᴨᾢ Ȃ

ҩ ѿ ѿ ├Ҋ ֜ פ

̆ └ ᶛ פ ̆ Ὲ ֜ ῏Ȃ 

4ȁ ԍҌ ṽ├ѿ ȁ Ὲ

Ҭ ᴇ֜ ̆֜ Ҥ ̆פ

֟ ╠ Ҍ̆ ᴋᵥץ ᴋᵥֲ פ ῤ ̆ פ

ᴇ Ȃ 

5ȁ ԍ ץ ӈ ̆ Ὲ

ᶛ פ ̆ ├ ├

№ Ȃ֜ ├ ֲ Ὲ ᵣ҉

ῤ№ ‰̆ Ҍ ̆ ѿ
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Ȃ ԍץῈ ӈ Ὲ̆

Ҥ̆ ᴇ ᴨᾢ ↕ № Ȃ ᴇ

↕ פ ᶛ № Ȃ Ҍ

҉ ↕ № ̆ ꜚ ֜ ≢ ̆ ̆ ץ

№ Ȃ 

4.3.2 Ὲ ֜ └ ’ 

ῤ̆Ὲ Ὲ ֜ └ ̆ Ὲ ֜ └ ᵣ ̆

‗ ᵣ ̆ⱴ ֜ ῤ └̆ ᵬ└ ȁ

Ḡ Ὲ ֜ ↕ Ȃ ̆Ὲ ֜ ҹ ȁ№

ᵀ Ḥ ⱴ Ὲ ֜ Ȃ 

4.3.3 ֜ ҹ Ғ  

ῤ̆ ῃ ῏ ᶛ ῒ̆ᵩ

ҍ֜ Ὲ ᴇ ֜ Ҍ̆ ֜ ֜

├ ֜ 5% ̆ ֜ ᴇ Ғ № ̆

’Ȃ 

 

4.4 ֲ ῤ ҙ  

4.4.1 ῤ ᵬ№  

2014 ̆ ̆ ҙ ל Q̆E ₮ ⅞ Ҍ

̆ ῀ⱴ ̕ ᾝ ᴑ ̆ ȁ ≠

ṽ ⌠ ╠ ̆p ҙ ׅ ԍ ᵝ̕ Ṑ┬

⅞Ҋ ’ ̆ Ȃ ῐ ᵣ Ҋ ̆

ṽ≠ ᵝ ̆ ṿ ̆ ’ Ȃ ῤ 2̆014

ᵞᵝ̆ Ҋ ⱬⱴ ̆ ҉ ⱴ ȁ ֟

῏ ȁ Ҭ ľ ⅞Ŀ ‖ Ҋ Ȃ Ὲ

SLOȁSLFȁץ ᵬ ̆

ᵣ Ҋ ̆ Ȃ2014 ̆

₮ ֲ̆ Ȃ 2̆014 ᵣ ̆Ҋ

IPO ᴇ ѿ ꜚ̕ṽ├ ̆≠ ṽ

Ҋ ̆ ṽⱵ Ҭ ̆ Ḥ ṽ
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ѿ ꜚ̕2014 ҉ ̆ ṽ Ȃ 

ῤ̆ Ḡ № ̆ ᵣ ԅ

ᶛȂ2014 ╠҈ ̆ ץ └ ӄ Ḥ ṽҹҺ̆ץ ṽҹ ̆

ԅӄ ̕ ῀2014 ̆ ԅṽ├ ̆

ᵞԅ ӄ ̆ ⱴԅҬ ֟ҙṽ ᶛ̆ ⌠ ̆

ⱴד ṽ ֟̆ ԅѿ Ȃ 

4.4.2 ῤ ҙ  

2014 12 31 ̆ ᴍ ‪ṿҹ1.1338ᾝ̆ ӊ Ḥ≠ᴧ№

ṽAᴍ ‪ṿҹ1.0192ᾝ̆ ӊ Ḥ≠ᴧ№ ṽBᴍ ‪ṿ1.1711

ᾝȂ ῤ ‪ṿ ҹ19.95%̆ ҙ ‰ ҹ6.54%Ȃ 

 

4.5 ֲ ȁ ├ ҙ ל  

̆ ᵣ ל Ҍ ̆ 2015 ⱴ ̆

ꜚ ѿ ⱴ ῐ ᵣ ꜚ Ȃ ῤ ῀

̆ ҳҊ ⱬ̆ ‖

Ҋ ̆ ȁ ‰ ѿ ̆p ῃ ┬ Ȃ

ⱴ ̆ ꜚ ⱴ ֲ̆ ꜚ

ᴪ Ȃ ̆ ╠Ҋ ’ ṽ ѿ

̆ ≠ Ҭ ׅ Ҋ ̆ Ḥ ṽ ≠ ṽ ΐ ѿ ⱬ̆

Ҋ ҬḤ ῏ ̕ ṽ ֣ ᴇ

ᴇ̆ ᴇṿȂ 

Ҋѿ ױ Ḡ Ҥ ̆ ѿ ᴨ Ԉ̆ ҹ

ֲ ᶫ ῃȁ ẫ Ȃ 

 

4.6 ֲ ῤ ᵀṿ Ԋ  

Ҭ ├ ᴪ2008 9 12 [2008]38 ȇ῏ԍ

ѿ ├ ᵀṿҙⱵ Ȉ ̆ Ḥ ᴋῈ

Ҋץ̂ ľῈ Ŀ̃└ ԅẫῃȁ ᵀṿ ̆ ԅᵀṿ ᵬ

̆ ȁ ȁ ȁ֜

ȁ ȁ ԊⱵ ץ ԊⱵ ѿ ҙⱵ
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῍ Ȃ ῏ ҍֲ ΐ ү ├ ҙ ᵬ ̆ ῏ ᵀṿ

Ȃ Ҍ ҍᵀṿ‗ ̆ ҹ ├ ├ᵀ

ṿ ̆ ץ Ὲ ᵀṿ ᵬ ├ Ғ ᵀȂT ṿ‗ ҍᴪᵀ

ṿ ᵬ ҉ץ1/2 Ȃ ԍᵀṿ ̆Ὲ ҍ ֲᾟ№

̆ ѿ Ȃ ᴪ ԊⱵ Ὲ ᵀṿ

Ȃ 

ҍᵀṿ Ҍ ᴋᵥ ≠ ‖ Ȃ ῤ̆ ҍᵀṿ ῏

ᴇ ⱵȂ 

 

4.7 ֲ ῤ ≠ № ’  

῏ № ץ↕

ᵬ ’̆ ≠ № Ȃ 

№ ↕ Ҋ̔ 

1ȁ ӊ 3 ῤ № ↕ 

ӊ 3 ῤ̆Ҍ № ̕ ῏

ῒ׆̆ Ȃ 

2ȁ ҹ҉ ̂LOF̃ № ↕ 

̂1̃ ᴍ ᴍ ֣ № ̕ 

̂2̃ ῏ № ᴆ ╠ Ҋ̆ № ҹ

12 ̆ № ᶛҌ ᵞԍ № ‰ ᶫ№ ≠ 10%̕ 

̂3̃ № №ҹң ̔ № ҍ ≠Ῥ Ȃ 

῀ ᴍ ̆ ≠ ≠

ᴍ ‪ṿ ꜚ ҹ ᴍ Ῥ ̕ Ҍ ̆

№ № ̕ Ҍ Ҍ ֜ Ҍ

№ ̆ ѿ ֜ Ҍ № ↕̆

№ ̕ ᴍ ֲҌ ̆ №

№ ̕ 

ῤ ῀ȁ ҉ ֜ ᴍ № ҹ № ̆ Ҍ

ῒז № ΐ̆ᵣ № ῏Ԋ ├֜ Ҭ

├ ᴋῈ ῏ ̕ 
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̂4̃№ ᴍ Ҍ֣ № ̆№

ᴍ ֣ № ̕ 

̂5̃ ≠ № ‰ ̂ ᶫ№ ≠

̃ Ҍ 15ҩ ᵬ ̕ 

̂6̃ № ‰ ᴍ ‪ṿ⁞ ᵝ ᴍ №

Ҍ ᵞԍ ṿ̕ 

̂7̃ ῏ ῒ׆̆ Ȃ 

 

4.8 ῤ ֲ ֲ ֟‪ṿ  
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¡5  ֲ  

 

5.1 ῤ ֲ Ḥ ’  

ῤ̆҉ қ ᴍ Ὲ Ҋץ̂ ľ ֲĿ̃

Ḥ≠ᴧ№ ṽ├ ├ Ҭ Ҥ̆ ȇҬ ֲ ῍

├ Ȉ ῒז ῏ ȁ ȁ ̆Ҍ

ᴍ ֲ≠ ҹ̆ ῃ ԅ ֲ ӈⱵȂ 

 

5.2 ֲ ῤ ᵬ Ḥȁ‪ṿ ȁ≠ № ’

 

ῤ̆ ֲᶭ ȇҬ ֲ ῍ ├ Ȉ ῒז ῏

ȁ ȁ ̆ Ḥ≠ᴧ№ ṽ├ ├

ᵬ ԅ ̆ ֟‪ṿ ȁ ᴍ ᴇ ץ

ԅ ̆ ֲ ᴍ

ֲ≠ ҹȂ ῤ ≠ № Ȃ 

 

5.3 ֲ Ҭ ⱵḤ ῤ ȁ‰  

ῤ̆ Ḥ ᴋῈ └ ֲ Ҭ

Ⱶ ȁ‪ṿ ȁ № ’ȁ Ⱶᴪ ̂ ̔ Ⱶᴪ Ҭ ľ

ΐ Ŀ № ֲ ῤ̃ȁ ῤ ȁ

‰ ȁ Ȃ 
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¡6   

 

2014 Ⱶ ԊⱵ ̂ ᴩ̃

̆ Ύᴪ ₮ΐԅ Ḡ ̂ 1500288 ̃̆

ῃ Ȃ 
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¡7  Ⱶ  

 

7.1 ֟ ṽ  

ᴪ Һᵣ̔ Ḥ≠ᴧ№ ṽ├ ├  

̔2014 12 31  

ᵝֲ̔ ᾝ 

 ֟ 
 

2014 12 31  

҉  

2013 12 31  

 ֟̔   
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ט  52,439.72 117,242.65 

ט Ⱶ  91,769.56 205,174.70 

֜ט  8,583.77 19,897.67 

֜  1,384,701.30 1,060,749.04 

≠ט  80,425.13 25,820.21 

≠ט  ̇ ̇ 

ṽ ̇ ̇ 

ῒז ṽ 429,000.00 310,000.00 

ṽ  265,552,271.67 390,758,823.37 

̔   

 272,147,981.26 695,708,650.01 

№ ≠  41,474,862.56 -9,762,959.00 

 313,622,843.82 685,945,691.01 

ṽ  579,175,115.49 1,076,704,514.38 

̔1ȁ 2014 12 31 ̆ ᴍ ‪ṿ1.1338ᾝ̆ ᴍ

276,616,028.27ᴍ̆ῒҬ Ḥ≠ᴧ№ ṽA ᴍ ‪ṿ1.0192ᾝ̆ᴍ

ҹ67,920,813.04ᴍ̆ Ḥ≠ᴧ№ ṽB ᴍ ‪ṿҹ1.1711ᾝ ᴍ̆

ҹ208,695,215.23ᴍȂ 

2ȁ ҹ2014 1 1 2014 12 31 ̆ ԍ

2013 2 4 ̆҉ ѿҩᴪ Ȃ 

 

7.2 ≠  

ᴪ Һᵣ̔ Ḥ≠ᴧ№ ṽ├ ├  

̔2014 1 1 2014 12 31  

ᵝֲ̔ ᾝ 

  

 

2014 1 1 2014

12 31  

҉  

2013 2 4 ̂

̃ 2013 12 31

 

ѿȁ ῀ 89,858,181.17 12,001,403.91 

1.≠ ῀ 31,865,470.11 39,130,998.24 

ῒҬ̔ ≠ ῀ 423,279.62 1,996,546.42 

      ṽ├≠ ῀ 31,183,483.42 35,231,959.26 

      ֟ ├≠ ῀ 57,265.80 ̇ 

      ӯ῀ ֟ ῀ 201,441.27 1,902,492.56 

      ῒז≠ ῀ ̇ ̇ 
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2. ( ľ-Ŀץ ↓) 13,388,488.61 -789,546.08 

ῒҬ̔  ̇ ̇ 

       ̇ ̇ 

      ṽ├  13,388,488.61 -789,546.08 

      ֟ ├  ̇ ̇ 

       ̇ ̇ 

      ΐ  ̇ ̇ 

      ≠  ̇ ̇ 

3.Ὲᾛᴇṿ ꜚ ᴇṿ ꜚ ᴇṿ ᴇṿ ꜚ
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̃ 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ ̂‪

ṿ⁞ ľ-Ŀץ ↓̃ 

-423,560,668.75 -21,990,841.99 -445,551,510.74 

ῒҬ̔1.  3,088,997.80 204,490.12 3,293,487.92 

      2.  -426,649,666.55 -22,195,332.11 -448,844,998.66 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

̇ ̇ ̇ 

ԓȁ ̂

‪ṿ̃ 
272,147,981.26 41,474,862.56 313,622,843.82 

  

҉  

2013 2 4 ̂ ̃ 2013 12 31  

 № ≠   

ѿȁ ∆ ̂

‪ṿ̃ 
695,708,650.10 ̇ 695,708,650.10 

ԋȁ ꜚ֟

‪ṿ ꜚ ̂ ≠

̃ 

̇ -9,762,958.99 -9,762,958.99 

҈ȁ ᴍ ֜ ֟

‪ṿ ꜚ ̂‪

ṿ⁞ ľ-Ŀץ ↓̃ 

-0.09 -0.01 -0.10 

ῒҬ̔1.  233,827,152.77 5,308,818.56 239,135,971.33 

      2.  -233,827,152.86 -5,308,818.57 -239,135,971.43 

ȁ ᴍ

ֲ№ ≠ ֟

‪ṿ ꜚ̂‪ṿ⁞ ץ

ľ-Ŀ ↓̃ 

̇ ̇ ̇ 

ԓȁ ̂

‪ṿ̃ 
695,708,650.01 -9,762,959.00 685,945,691.01 

̔ ԍ2013 2 4 ҉̆ ѿҩᴪ

Ȃ 

ҹ Ⱶ №Ȃ 

7.1 7.4 Ⱶ Ҋ↓ ֲ ̔ 

Ҹ 

ĺĺĺĺĺĺĺĺĺ 

ֲ ֲ 

 

ĺĺĺĺĺĺĺĺĺ 

Һ ᴪ ᵬ ֲ 

 

ĺĺĺĺĺĺĺĺĺ 

ᴪ ֲ 
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7.4  

7.4.1 ’ 

Ḥ≠ᴧ№ ṽ├ ├ Ҋץ) ľ Ŀ) Ҭ ├

ᴪ(ץҊ ľҬ ᴪĿ)ȇ῏ԍ ‰ Ḥ≠ᴧ№ ṽ├ ├

תּ Ȉ( [2012]1708 ) ‰̆ Ḥ ᴋῈ ᶭ

ȇҬ ֲ ῍ ├ Ȉ ῒ ↕ ȇ Ḥ≠ᴧ№ ṽ├

├ Ȉ ̆ ԍ2013 2 4 Ȃ ҹ

̆ Ҍ Ȃ ᴍ ֲ∆ ᴍ Ҍ

7:3 ᴍ №̆ҹ Ҍ ң ᴍ ̆ ҹ≠ᴧA

≠ᴧBȂ ӊ 3 ῤ ≠̆ᴧA ≠ᴧB ֟ ᵬȂ

≠ᴧA 6ҩ ѿ ̆ ҍ ̕≠ᴧB

ᵬ ҉ ֜ Ȃ 3 ̆ ҹ҉

(LOF)Ȃ ֲҹ Ḥ ᴋῈ ̆

ֲҹ҉ қ ᴍ Ὲ Ȃ 

Ḥ≠ᴧ№ ṽ├A 2013 1 28 2013 1 29 תּ ̆ Ḥ≠ᴧ№

ṽB 2013 1 21 2013 1 25 תּ תּ̆ ֲ

695,582,194.18 ᾝ ̆ ≠ ᴍ ֲ 126,455.92 ᾝ ̆ תּ ҹ

695,708,650.10ᴍȂ҉ תּ ҉ ᴧ ᴪ ԊⱵ Ὲ

̆ ₮ΐԅ ᴧᴪ (2013) 1316 Ȃ 

├֜ Ҋץ) ľ ֜ Ŀ) ҉ [2013] 137

̆≠ᴧB40,532,618.00ᴍ ᴍ ԍ2013 4 26 ֜ ҉ ֜ Ȃ 

ȇҬ ֲ ῍ ├ Ȉ ῒ ↕ȁȇ Ḥ≠ᴧ№ ṽ

├ ├ Ȉ ȇ Ḥ≠ᴧ№ ṽ├ ├ תּ ӥ

( )Ȉ ῏ ̆ ԍΐ ꜚ ΐ̆ ῤᶭ

҉ ( Ҭ ȁ⇔ҙ ῒז Ҭ ᴪ ‰҉ )ȁṽ├ȁ

ΐȁ ȁ ֟ ץ├ ȁ Ҭ ᴪᾛ

ῒז ΐ(ᵖ Ҭ ᴪ ῏ )Ȃ Һ ԍ ῤᶭ

҉ ṽȁ ṽȁῈ ṽȁᴑҙṽȁ ṽȁ ├ȁ ṽȁ

ȁ ҙ ȁ ȁ ṽȁ № ṽȁ ֟ ├ ֟

ΐȂ Ҍ ԋ׆ ӯ῀ ȁ ֟̆ᵖ ץ
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ҍѿ ̆ ṽ ȁ

№ ṽ├ ֟ Ȃ

ᶛҹ̔ ԍ ֟ ᶛҌᵞԍ ֟ 80%̆

ԍ ֟ ᶛҌ ԍ ֟ 20%̆ ⌠ ѿ

ῤץ ṽ├Ҍᵞԍ ֟‪ṿ 5%Ȃ ₮ ץ ᾛ

ῒז ̆ ֲ ̆ ץ ῒ ῀ Ȃ 

ҙ ‰ҹ̔Ҭṽ ̂ῃᴇ̃ Ȃ 

 

7.4.2 ᴪ └  

ץ ҹ Ȃ Ⱶ Ҭ ֲ ῍ Ҋץ)

ľ Ŀ) ᴑҙᴪ ‰↕ ̆ ֞ Ҭ ᴪῈ [2010]5

ȇ ├ Ḥ XBRL 3 < >Ȉץ Ҭ

├ ҙ ᴪԍ2012 11 16 ȇ ├ ᴪ ҙⱵ

Ȉ └ Ⱶ Ȃ 

 

7.4.3 ᴑҙᴪ ‰↕ ῒז ῏  

Ⱶ ᴑҙᴪ ‰↕ ̆ ȁ ԅ

2014 12 31 Ⱶ ’ȁ2014 ‪ṿ ꜚ ’Ȃ 

 

7.4.4 ᴪ ȁᴪ ᵀ ҍ ѿ ѿ

 

ᴪ ̆ ᴪ̆

ᵀ ҍ҉ ᴪ ѿ Ȃ 

 

7.4.5 ᴪ ᴪ ᵀ ץ  

7.4.5.1 ᴪ  

ԍ2014 7 1 Ҋ /ḱ ᴑҙᴪ ‰↕̔ 

(i)ȇᴑҙᴪ ‰↕ 2 ĺĺ Ȉ(ץҊ ľ‰↕2

(2014)Ŀ)̕ 

(ii)ȇᴑҙᴪ ‰↕ 9 ĺĺ Ȉ(ץҊ ľ‰↕9 (2014)Ŀ)  ̕
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(iii)ȇᴑҙᴪ ‰↕ 30 ĺĺ Ⱶ ↓ Ȉ(ץҊ ľ‰↕30

(2014)Ŀ)̕ 

(iv)ȇᴑҙᴪ ‰↕ 33 ĺĺ Ⱶ Ȉ(ץҊ ľ‰↕33

(2014)Ŀ)̕ 

(v)ȇᴑҙᴪ ‰↕ 39 ĺĺῈᾛᴇṿ Ȉ(ץҊ ľ‰↕39 Ŀ)̕ 

(vi)ȇᴑҙᴪ ‰↕ 40 ĺĺ Ȉ(ץҊ ľ‰↕40 Ŀ)̕ 

(vii)ȇᴑҙᴪ ‰↕ 41 ĺĺ ῒזҺᵣҬ Ȉ(ץҊ ľ‰

↕41 Ŀ)̕ 

̆ ԍ2014 3 17 ȇ ṽҍ

ΐ № ῏ᴪ Ȉ(ľ ᴪ[2014]13 Ŀ)ץ 2014 Ⱶ

Ҭ ḱ ȇᴑҙᴪ ‰↕ 37 ĺĺ ΐ↓ Ȉ(ץҊ

ľ‰↕37 (2014)Ŀ)Ȃ 

҉ ᴑҙᴪ ‰↕ Һ ᴪ 3Ҭ↓ Ȃ ҉ ᴑҙ

ᴪ ‰↕ Ȃ 

7.4.5.2 ᴪ ᵀ  

ᴪ ᵀ Ȃ 

7.4.5.3  

ᴪ Ȃ 

 

7.4.6  

7.4.6.1 Һ  

[1998]55 ȁ[2001]61 ȇ῏ԍ ├

Ȉȁ [2002]128 ȇ῏ԍ ├ ῏ Ȉȁ

[2004]78 ȇ῏ԍ ├ Ȉȁ [2005]11

ȇ῏ԍ ├( )֜ Ȉȁ [2005]102 ȇ῏ԍ

≠ҩֲ ῏ Ȉȁ [2005]103 ȇ῏ԍ №

῏ Ȉȁ [2005]107 ȇ῏ԍ ≠ ῏ҩֲ

ᾟ Ȉȁ [2007]84 ȇ Ⱶ ῏ԍ

├( )֜ Ȉȁ [2008]1 ȇ ȁ Ⱶ

῏ԍᴑҙ ᴨ Ȉ ῒז ῏ Ⱶ Ⱶ ᵬ̆
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Һ ↓ Ҋ̔ 

ץ(1 תּ ̆Ҍ ԍ ҙ ̆Ҍ ҙ Ȃ 

2) ├ ֲ ӯ ȁṽ├ ᴇ ῀ ᾧ ҙ

ᴑҙ Ȃ 

3) ᵬҹ қ № Ҭ ⌠ қ ט

ᴍȁ ᴇ̆ ᾧ ȁᴑҙ ҩֲ Ȃ 

4) ȁ ≠ ῀̆ṽ├ ≠ ῀̆ ҉ Ὲ ȁ

ṽ├ ᴑҙ ҉ט ῀ ף ף 20% ҩֲ Ȃ 2013 1

1 ̆ ≠ ῀ ≢ ҩֲ

̔ 1ҩ ῤ̂ץ 1ҩ ̃ ̆ῒ ≠ ῃ ῀

̕ 1ҩ ҉ץ 1 ̂ 1 ̃ ̆ ⁞ 50% ῀

̕ 1 ̆ ⁞ 25% ῀ ҉̆ ѿ 20%

ҩֲ Ȃ 

5) ₮ 0.1% ֜ ӯ̆῀ Ҍ ֜

Ȃ 

7.4.6.2 ֜  

ᵝֲ̔ ᾝ 

 
 

2014 12 31  

҉  

2013 12 31  

֜ṽ├≠ ῀  1,384,701.30ᾝ 1,060,749.04 

̔ ⌠ ṽ├ ֲ ≠├ṽט ף ף №Ȃ 

 

7.4.7 ῏ ῏  

῏  ҍ ῏  

Ḥ ᴋῈ  ֲ 

҉ қ ᴍ Ὲ  ֲ 

├ ᴍ Ὲ Ҋץ) ľ ├Ŀ) ֲ қ 

҉ ᴍ Ὲ  ֲ қ 

ᴍ Ὲ  ֲ қ 

҉ ֟ Ὲ  ֲ Ὲ  

 

7.4.8 ҉ ῏ ֜  
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7.4.8.1 ῏ ֜ ᾝ ֜  

7.4.8.1.1 ֜  

҉ ῏ ֜ ᾝ ֜

Ȃ 

7.4.8.1.2 ṽ├֜  

ᵝֲ̔ ᾝ 

῏  

 

2014 1 1 2014 12 31  

҉  

2013 2 4 ̂ ̃

2013 12 31  

֜  
ṽ├

֜ ᶛ 
֜  

ṽ├

֜ ᶛ 

├ 1,445,229,969.33 75.12% 851,108,938.90 86.28% 

7.4.8.1.3 ṽ├ ֜  

ᵝֲ̔ ᾝ 

῏  

 

2014 1 1 2014 12 31  

҉  

2013 2 4 ̂ ̃

2013 12 31  

֜  

ṽ├

֜

ᶛ 

֜  

ṽ├

֜

ᶛ 

├ 18,612,600,000.00 89.73% 26,093,000,000.00 82.30% 

7.4.8.1.4 ֜  

҉ ῏ ֜ ᾝ ֜

Ȃ 

῏ט 7.4.8.1.5 ᵳ  

҉ ῏ט ᵳ Ȃ 

7.4.8.2 ῏  

7.4.8.2.1  

ᵝֲ̔ ᾝ 

 

 

2014 1 1 2014

12 31  

҉  

2013 2 4 ̂

̃ 2013 12 31  

ט  2,582,187.60 4,420,035.42 

ῒҬ̔ ט  743,858.94 1,922,937.16 

̔ ט ֲ Ḥ ᴋῈ ֲ ╠ѿ
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֟‪ṿ0.70% ̆ ̆  Ȃט

Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦0.70%/ Ȃ 

7.4.8.2.2  

ᵝֲ̔ ᾝ 

 

 

2014 1 1 2014

12 31  

҉  

2013 2 4 ̂

̃ 2013 12 31  

ט  737,767.82 1,262,867.10 

̔ ט ֲ҉ қ ╠ѿ ֟‪ṿ

0.20% ̆ ̆  Ȃט

Ὲ ҹ̔ =╠ѿ ֟‪ṿ¦0.20%/  

7.4.8.2.3 Ⱶ  

ᵝֲ̔ ᾝ 

Ⱶ  

῏  

 

2014 1 1 2014 12 31  

Ḥ≠ᴧ№ ṽA Ḥ≠ᴧ№ ṽB  

҉ қ ᴍ

Ὲ  
86,742.80 41,286.04 128,028.84 

Ḥ ᴋῈ  7,784.70 324,973.76 332,758.46 

├ ᴍ Ὲ  463.04 71,253.08 71,716.12 

 94,990.54 437,512.88 532,503.42 

Ⱶ  

῏  

҉  

2013 2 4 ̂ ̃ 2013 12 31  

Ḥ≠ᴧ№ ṽA Ḥ≠ᴧ№ ṽB  

҉ қ ᴍ

Ὲ  
373,024.49 40,769.42 413,793.91 

Ḥ ᴋῈ  4,718.78 336,769.73 341,488.51 

├ ᴍ Ὲ  1,341.02 86,312.31 87,653.33 

 379,084.29 463,851.46 842,935.75 

̔ Ⱶ ╠ѿ ֟‪ṿ 0.35% ̆

 Ȃט

Ὲ ҹ̔ Ⱶ =╠ѿ ֟‪ṿ¦0.35%/ Ȃ 

7.4.8.3 ҍ῏ ҙ ṽ├( )֜  

҉ ҍ῏ ҙ
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ṽ├( )֜ Ȃ 

7.4.8.4 ῏ ’ 

7.4.8.4.1 ῤ ֲ ’ 

ᴍ ᵝ̔ᴍ 

 

( Ḥ≠ᴧ№ ṽB) 

 

2014 1 1 2014 12

31  

҉  

2013 2 4 ̂

̃ 2013 12 31  

̂2013 2 4

̃ ᴍ  
̇ 20,000,900.00 

∆ ᴍ  20,000,900.00 ̇ 

/ӯ῀ ᴍ  ̇ ̇ 

№ ꜚᴍ  ̇ ̇ 

⁞̔ / ₮ ᴍ  ̇ ̇ 

ᴍ  20,000,900.00 20,000,900.00 

ᴍ

ᴍ ᶛ 
7.23% 2.87% 

̔1ȁ ԍ2013 2 4 ̆҉ ѿҩ

ᴪ Ȃ 

2ȁ ֲ Ὲ

Ȃ 

7.4.8.4.2 ֲӊ ῒז῏ ’ 

҉ ֲ ῒז῏ Ȃ 

7.4.8.5 ῏ Ḡ ᵩ ֟ ≠ ῀ 

ᵝֲ̔ ᾝ 

῏  

 

2014 1 1 2014 12 31  

҉  

2013 2 4 ̂ ̃

2013 12 31  

ᵩ  ≠ ῀ ᵩ  ≠ ῀ 

҉ қ

ᴍ Ὲ  
23,662,079.91 253,973.37 72,244,028.24 538,347.78 

̔ ├֜ ט ԍҬ ├

ᴋῈ ט ̆ԍ2014 12 31 ῏ᵩ ҹֲ

8,752,406.40ᾝȂ(2013 12 31 ֲ̔ 14,735,068.13ᾝ) 

7.4.8.6 ῤ ҍ῏ ├ ’ 

҉ ῤ ῀ ῏
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├Ȃ 

7.4.8.7 ῒז῏ ֜ Ԋ  

҉ ῏ ֜ ҙ֜ ᴆ ̆ ѿץ ֜ ᴇ ҹ ᴇ

Ȃ 

 

7.4.9 ̂2014 12 31 ̃ ├ 

7.4.9.1 / ├ ԍ ├ 

/ ├ ├Ȃ 

7.4.9.2 Ả  

Ȃ 

7.4.9.3 ṽ├ ֜ Ҭᵬҹ ṽ├ 

7.4.9.3.1 ṽ├  

2014 12 31 ̆ Ԋ׆ ṽ├ ֜

₮ ├ ᵩ 85,309,352.03ᾝ̆ ץ Ҋṽ├ᵬҹ ̔ 

ᵝֲ̔ ᾝ 

ṽ├ף  ṽ├  ⌠  ᵀṿ ᴇ ̂  ̃ ᵀṿ  

101466012 
14қ

MTN002 
2015-1-8 98.67 100,000 9,867,000.00 

1380198 
13

ṽ 
2015-1-12 99.99 200,000 19,998,000.00 

1382237 
13֠

MTN1 
2015-1-12 99.28 70,000 6,949,600.00  

1380238 
13

ṽ 
2015-1-5 100.49 300,000 30,147,000.00  

1180119 11 ṽ 2015-1-5 101.97 100,000 10,197,000.00 

1480499 
14

ṽ 
2015-1-5 101.85 100,000 10,185,000.00 

    870,000 87,343,600.00 

7.4.9.3.2 ֜ ṽ├  

2014 12 31 ̆ Ԋ׆ ├֜ ṽ├ ֜

₮ ├ ᵩ 176,999,954.20ᾝ ԍ̆2015 1 5 ⌠ Ȃ ֜

ῤ ├֜ ֜ ṽ├ / Ҋ ῀

ṽ├̆ ├֜ ᶛ ҹ ‰├ Ҍ̆ᵞԍṽ├ ֜



 
Ḥ≠ᴧ№ ṽ├ ├ 2014  

 

28 

 

ᵩ Ȃ 
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¡8   

 

8.1 ֟ ’ 

ᵝֲ̔ ᾝ 

   ֟ ᶛ̂%  ̃

1  ̇ ̇ 

 ῒҬ̔  ̇ ̇ 

2  531,522,237.70 91.77 

 ῒҬ̔ṽ├ 531,522,237.70 91.77 

       ֟ ├ ̇ ̇ 

3  ̇ ̇ 

4  ̇ ̇ 

5 ӯ῀ ֟ ̇ ̇ 

 
ῒҬ̔ӯ ӯ῀

֟ 
̇ ̇ 

ט 6  32,414,486.31 5.60 

7 ῒז ֟ 15,238,391.48 2.63 

8  579,175,115.49 100.00 

 

8.2 ҙ№  

Ȃ 

 

8.3 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠  

Ȃ 

 

8.4 ῤ ꜚ 

8.4.1 ӯ῀ ₮ ∆ ֟‪ṿ2% ╠20  

ӯ῀ Ȃ 

8.4.2 ₮ ₮ ∆ ֟‪ṿ2% ╠20  

₮ Ȃ 

8.4.3 ӯ῀ ₮ ῀  



 
Ḥ≠ᴧ№ ṽ├ ├ 2014  

 

30 

 

Ȃ 

 

8.5 ṽ├ № ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├  Ὲᾛᴇṿ ֟‪ṿ ᶛ̂%  ̃

1 ṽ├ ̇ ̇ 

2  ̇ ̇ 

3 ṽ├ 20,030,000.00 6.39 

 ῒҬ̔ ṽ 20,030,000.00 6.39 

4 ᴑҙṽ├ 347,825,012.98 110.91 

5 ᴑҙ ├ 30,120,000.00 9.60 

6 Ҭ  50,169,000.00 16.00 

7 ṽ 83,378,224.72 26.59 

8 ῒז ̇ ̇ 

9  531,522,237.70 169.48 

 

8.6 Ὲᾛᴇṿ ֟‪ṿ ᶛ ╠ԓ ṽ├  

ᵝֲ̔ ᾝ 

 ṽ├ף  ṽ├  ̂ ̃ Ὲᾛᴇṿ 
֟‪ṿ

ᶛ(%) 

1 1380238 13 ṽ 300,000 30,147,000.00 9.61 

2 124589 14 ֜ 200,000 21,978,000.00 7.01 

3 124655 13 02 200,000 21,400,000.00 6.82 

124655

 

13
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4 110011 ṽ 1,954,229.10 0.62 

5 113001 Ҭ ṽ 156,590.00 0.05 

6 128006 ṽ 130,897.00 0.04 

8.12.5 ╠ Ҭ ’  

Ȃ 

8.12.6 ῒז № 

ԍ ԓ῀ ̆№ ӊ ҍ Ȃ 
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9.3 ֲ ҙֲ׆ ’ 

 ᴍ ≢ ᴍ ̂ᴍ̃ ᴍ ᶛ 

ֲ

ҙֲ׆

 

Ḥ≠ᴧ№ ṽA 3,607,083.85 1.30% 

Ḥ≠ᴧ№ ṽB ̇ ̇ 

 3,607,083.85 1.30% 

 

9.4 ֲ ҙֲ׆ ᴍ ’ 

 ᴍ ≢ ᴍ ̂҆ᴍ̃ 

Ὲ ֲ

ȁ

ֲ

 

Ḥ≠ᴧ№ ṽA >100 

Ḥ≠ᴧ№ ṽB 0 

 >100 

 

Ḥ≠ᴧ№ ṽA 0 

Ḥ≠ᴧ№ ṽB 0 

 0 
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¡10 ᴍ ꜚ 

 

ᵝ̔ᴍ 

(2013 2 4 )

ᴍ  

Ḥ≠ᴧ№ ṽA Ḥ≠ᴧ№ ṽB 

487,013,434.87 208,695,215.23 

∆ ᴍ  498,061,300.45 208,695,215.23 

ᴍ  3,293,487.92 ̇ 

⁞̔ ᴍ  448,844,998.66 ̇ 

№ ꜚᴍ  15,411,023.33 ̇ 

ᴍ  67,920,813.04 208,695,215.23 

̔1ȁ ԍ2013 2 4 ̆ ҹ2014 1 1

2014 12 31 Ȃ 

2ȁ ӊ 3 ῤ̆ Ḥ≠ᴧ№ ṽA

6ҩ ѿ 2̆014 1 27 ԋ ҍ 2̆014 8 1 ҈

ҍ ̕ Ḥ≠ᴧ№ ṽB ᵬ̆ ῤҌ ҍ Ȃ 
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¡11 Ԋᴆ  

 

11.1 ᴍ ֲ ᴪ‗  

ῤ ᴍ ֲ ᴪȂ 

 

11.2 ֲȁ ֲ Ғ ֲԊ ꜚ 

11.2.1 ῤ ֲ ֲԊ ꜚ 

ῤ̆ ᾢ ̆ ᾢ ᴋ ֲ

̆ ֲԍ2014 12 20 Ḥ ᵣ ȇ῏ԍ

ҙ ֲ Ὲ ȈȂ 

11.2.2 ῤ ֲ Ғ ֲԊ ꜚȂ 

҉ қ ᴍ Ὲ ‗ ̆ῒ ֟ ҍῙ ҙⱵ

2014 4 ҌῬ ᴋῒ ֟ ҍῙ ҙⱵ ⱵȂ 

 

11.3 ֲȁ ֟ȁ ҙⱵ  

ֲȁ ֟ȁ ҙⱵ Ȃ 

 

11.4  

Ȃ 

 

11.5 ҹ ᴪ ԊⱵ ’ 

ᴪ ԊⱵ ̆ ט ᴪ Ԋ

Ⱶ ҹֲ 50,000.00ᾝ̆ ҹ ᶫ Ⱶ

ҹ2 Ȃ 

 

11.6 ֲȁ ֲ ῒ ֲ ’ 

ֲ ῒ ֲ

Ȃ 
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11.7 ├Ὲ ֜ ᾝ ῏ ’ 

ᵝֲ̔ ᾝ 

├

 

֜

ᾝ 

 

֜

 
ṽ├֜  ṽ├ ֜  

ט

├

ᵳ  

 
֜

 

֜

ᶛ 

֜  
ṽ├

֜

ᶛ 

֜  

ṽ├

֜

ᶛ 

ᵳ

 

ᵳ

ᶛ 

 
1 ̇ ̇ 478,637,369.31 24.88% 2,130,807,000 10.27% ̇ ̇  

├ 
1 ̇ ̇ 1,445,229,969.33 75.12% 18,612,600,000 89.73% ̇ ̇  

қ

├ 
2 ̇ ̇
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ῐҙ

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

҆  
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

ҬḤ

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

Ḥ

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

ᾣ

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

қ

├ 
1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ 

̔1ȁ ├Ὲ ֜ ᾝ ’ 

ῤ ԅ2ҩ ├֜ ᾝ̆ 3ҩ֜ ᾝ №̆≢ҹ

├ȁ ├ Ḥ ├Ȃ 

2ȁҒ ֜ ᾝ ‰  

Ҭ ᴪȇ῏ԍⱴ ├ ῏ Ȉ̂

1998>29 ̃ ȇ῏ԍ ├ ֜ ᵝ└ ῏ Ȉ̂

[2007]48 ̃ ῏ ̆ Ὲ └ ԅ ├Ὲ Ғ ֜ ᾝ

‰ Ȃ 

̂1̃ ‰̔ 

aȁ├ ᴇ̂ Ⱶ ’ȁ ’̃̕ 

bȁ├ ᴇ̂ ȁ ̃̕ 

cȁ├ Ḥ ᴇ̂ ̃̕ 

dȁ├ ᵬ ᴇȂ 

̂2̃ ̔ 

ᾢ ├Ὲ Ғ ֜ ᾝ ‰ ȇ├ Ⱶ ᴇ Ȉ̆

№ ᵞ Ғ ֜ ᾝȂ 

 

Ḥ ᴋῈ  
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ԋ ѿԓ ҈ ԋ ῇ  


