2017

2017 12 31

2018 3 31



2017

1.1

2017 1 1

§1

2017 12 31

66

2018 3 28



2017

1.2
Bl R 2
L L s 2
L et R e e et e e e e e re e nre e 3
2SSOSR PP TS 5
3 PSSP 5
2 e e et e e 5
23— e 6
2 e et e e 6
D et e e e 6
B8 —————————— 7
B L e e 7
TP PSPPSR PPN 7
B8 e —————————————————— e 9
3 TSP PP RT 10
A 10
A2 ————————— 13
A3 e ————————————— 13
44 e ————— 14
45 00— 15
A.6 e ———————————— 16
A7 e ————— 17
A8 e ———————————— 17
49 00— 17
B R AR R R e Rt R n e 18
D ————————————————— 18
52 oo 18
53 = —— 18
31 P TTSPT ST 19
B. L e e 19
5.2 e e 19
S APPSR 21
L 21
F i e e R e e e et ne et e re e 22
d 3 e ————————————————————————— 23
A e 24
31 TSP SP TS 51
B L e e 51
B e ———————————————————— 51
83 0 ——— 52
B e ———————————————————— 54
8D e ———————————————— 55
86 0 —— 56
8r e 56
88 e 56




2017

89 00— 56
810 e ——————————— 56
o 00 I TP PP P PTPRTN 57
B0 e e h et h R e Rt Rt bt r e nenr s 58
.0 e —————————— 58
0.2 e ———————— 58
93 OO ——— 58
BL0 e Rt R bR h Rt b e r e nenr s 59
B bbb E bbbttt benas 60
L L e 60
112 0000000000000 ———— 60
118 e ———————— 60
LL s 60
10D e ——————————— 60
100 e ————————————— 60
117 e ————— 60
10 8 e ——————— 60
L0 O e e 62
Bl e e 65
121 2000 65
1 e —————————————————————————— 65
31 O OO PSSP PSPPI 66
L3 L e e 66
TP TP PPN 66
G TP TR PPN 66



2017

§2

2.1

519937

519937

2016 6 2

59,656,211.07

2.2

*80%+ 500 *20%

2.3

021-61009999

0755-22160168

zhouyg@cxfund.com.cn FANGQ1275@pingan.com.cn
4007005566 95511-3
021-61009800 0755-82080387

68 9 5047

5 66




2017

68
9 5047
200120 518001
2.4
www . cxfund.com.cn
68
5047
2.5
100 50
17

66




2017

83
3.1
311 2016 6 2 (

— y-2016 12 31
~6.876.426.25 2.836,480.87
22.462.414.23 23.021.695.04

20.0188 20.0128
~1.90% “1.27%
Z1.28% 20.50%
312 2017 2016
23.005.724.56 21.085.691.68
20.0504 20.0050
58.601.654.48 216.596,967. 49
0.9823 0.9950
313 2017 2016
1.77% ~0.50%
1
2
3
3.2
3.2.1
~0.20% 0.09% |  -1.41% 0.21% 1.21% ~0.12%
0.08% 0.09% 0.59% 0.20% ~0.51% ~0.11%
_1.28% 0.14% 0.35% 0.20% ~1.63% ~0.06%
1.77% 0.13% 2.37% 0.21% 414 ~0.08%
3.2.2

7 66




2017

L = i B
= o iy T i B ;
f=-is o e m B R s e 1
o E : S (E = T - = m =
SR DR L S S L B EE e F R St
ERLEC @2 RO AR oo TR §ﬁ E o R anesT o7 —
= [= -] i T s v BB = 0 L = - - -
o= '&-j:_ &S ,ﬂ,% 6§ B e B Teom e T I-ah-ﬁ. I-.‘E *\.E :LE Pt §.;.",_ =T .-‘-‘:_ .;_."-:_--': R T
O m TR e = rar mE T - mF o mr E T s e s e = T s s i
R BE R H BE' R H R H H H B B H ®H B B R ®H H =

[— Bttt b e AR I o — B R e b R e 8 |

1 2016 6 2 2017 12 31

3.2.3

197T%
165%
1.32%
0.99%
0.66%
0.33%
0.00%
-0.33%
-0.66%
-0.99%

-1.32%

20164 201 74

B0 B A S (R [ OB R e e L AR fh




2017

3.3

2016 6 2

2016 6 2

2016

66



2017

§4
4.1
4.1.1
2003 63
1.65
~0 R8 44 .55%
31.21% 15.15% 4.55%
. N- 4.54%
2017 12 31 No 58
ee0d [ WG R8be =M1 We =D WI we XZ O

10 66



2017

4.1.2

500

LOF

LOF

LOF

2016 6 2

2010 7
LOF
LOF
LOF

11

66




2017

LOF

2017 5 24 -
2016 8 18 2017 9 7
2016 6 2 2017 1 25

2018 2 6

2018 2 6

2018 2 9

2018 3 7

2018 3 17

12 66







2017

4.3.2

4.3.3

4.4
4.4.1

2017

25.1%

-0.20%

21.8%

-17.4%

14

66

2017

S%

500

50

300

1000



2017

12% CPI
0.8%
4.9% PP1 CPI
M2
2016
80BP
4.4.2
-1.28%
4.5
2018 CPI
2018
GDP

2.55%
1.8% PPI
PP1 CPI
15%
2017
100BP
0.9823
0.35%
PPI
GDP

15 66

8.2% 7

0.9823

2018

CPI

CPI



2017

4.6

2017

2018

16

66

Alpha



2017

4.7

4.8

4.9

172

17

66



2017

§5

5.1

5.2

5.3

18

66



2017

19

66




2017

€y

@
®
*)

20

66




2017

§7
7.1
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74.7.1 1,558,680.04 15,527,671.82
- 1,275,094.58
15,326.25 31,184.13
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10,792.54 45,321.12
14.7.7 7,504.64 45,088.68
- 266.70
74.7.8 179,004.96 160,081.45

22 66




2017

1,941,852.60

11,422,439.31

7.4.7.9 59,656,211.07 217,682,659.17
7.4.7.10 -1,054,556.59 -1,085,691.68
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60,543,507.08 228,019,406.80

1 2017 12 31 0.9823 59,656,211.07

2 2017 1 1 2017 12 31 2016 6 2
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2017 1 1 2017 | 2016 6 2 (

12 31 ) 2016
12 31
-494,963.50 -1,143,347.54
1. 6,363,593.52 5,625,011.20
74.7.11 64,617.24 251,699.38
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- -2,462,414.23 -3,021,695.04
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2017 1 1 2017 12 31 2016 6 2
7.3
2017 1 1 2017 12 31
2017 1 1 2017 12 31
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cc_»» -158,026,448.10 2,493,549.32 -155,532,898.78
1. 1,449,940.89 -30,417.50 1,419,523.39
2. -159,476,388.99 2,523,966.82 -156,952,422.17
59,656,211.07 -1,054,556.59 58,601,654.48
2016 6 2 ) 2016 12 31
220,764,276.57 - 220,764,276.57
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7.4.12.2
2017
600309 12 37.04 | - - 2,700 |65,627.58[102,438.00
5
2017 2018 3
002507 12 16.77 7% 3| 16.97 | 3,600 |31,783.82|60,372.00
4
2017 2018 3
002398 10 15.14 [?"% 9 13.63 | 1,100 |14,080.00|16,654.00
16
2017
002033 12 9.10 20%2_ 8 9.19 | 700 |6,930.00|6,370.00
14
7.4.12.3
7.4.12.3.1
2017 12 31
7.4.12.3.2
2017 12 31
44 66




2017

7.4.13

7.4.13.1

7.4.13.2

10%

10%

45 66



2017

7.4.13.2.1

2017 12 31

2016 12 31

A-1

0.00

0.00

0.00

0.00

10,372,042.00

20,242,187.10

10,372,042.00

20,242,187.10

46 66




2017

7.4.13.4
7.4.13.4.1
7.4.13.4.1.1
2017 12| 6 6 -1 1-5
31
1,558,680.04 - - : - 1,558,680.04
15,326.25 - - - - 15,326.25
12,914,042.00 7,478,500.00 31,348,000.00 | 4.63L,181.78 ¢ 201 203 75
- N - -'1,324,473.00 1,324,473.00
- N - -1,273,303.04 1,273,303.04
- _ - - 1.00 1.00
14,488,048.29 7,478,500.00 31,348,000.00 - 7,228,958.79 60,543,507.08
- N - | 677,357.88  677,357.88
- _ - -1,029,418.74 1,029,418.74
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- N - 1 10,792.54  10,792.54
- - - 4 7,504.64 7,504.64
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- - - -{ 1,941,852.60 1,941,852.60
| 5,287,106.19
14,488,048.29 7,478,500.00 31,348,000.00 58,601,654.48
2016 12 6 6 il 1-5 5
31
15,527,671.82 - - - -| 15,527,671.82
1,275,094 .58 ) - ) 1 1,275,094.58
31,184.13 h h h h 31,184.13
10,297,187.10/21,110,690.00 76,977,100.0069,198,000-0029,913,608.87207,496’585_97
- - - -| 3,688,850.32| 3,688,850.32
- - - - 19.98 19.98
27,131,137.6321,110,690.00 76,977,100.0069,198,000.0033,602,479.17228.019,406.80
11,000,000.00 - - - -/ 11,000,000.00
- - - - 3,208.33 3,208.33
- - - - 9,849.10 9,849.10
- - - - 158,623.93 158,623.93
- - - - 45,321.12 45,321.12
- - - - 45,088.68 45,088.68
- - - - 266.70 266.70
- - - -{  160,081.45 160,081 .45
11,000,000.00 - - - 422,439.31 11,422,439.31
16,131,137.6321,110,690.00 76,977,100.0069,198,000.0033,180,039.86
216,596,967.49
7.4.13.4.1.2
2017 12 31 2016 12 31
27 211,428.60 1,083,663.47
27 -211,428.60 -1,083,663.47
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0.00 2016 12 31
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1 4,631,181.75 7.65

4,631,181.75 7.65
2 _ _
3 51,740,542.00 85.46

51,740,542.00 85.46
4 _ _
5 _ _
6 _ _
7 1,558,680.04 2.57
8 2,613,103.29 4.32
9 60,543,507.08
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S - -
4,631,181.75 7.90

8.2.2

8.3
1 600036 8,000 232,160.00 0.40
2 000333 3,500 194,005.00 0.33
3 000651 4,300 187,910.00 0.32
4 000002 5,800 180,148.00 0.31
5 601288 39,700 152,051.00 0.26
6 000725 25,800 149,382.00 0.25
7 601668 15,800 142,516.00 0.24
8 600104 4,100 131,364.00 0.22
9 600038 2,600 120,978.00 0.21
10 601988 29,200 115,924.00 0.20
11 601211 5,700 105,564.00 0.18
12 600309 2,700 102,438.00 0.17
13 601186 8,800 98,032.00 0.17
14 000338 11,000 91,740.00 0.16
15 601888 2,000 86,780.00 0.15
16 600031 9,300 84,351.00 0.14
17 000166 15,400 82,698.00 0.14
18 600886 11,200 82,208.00 0.14
19 600023 15,000 79,950.00 0.14
20 600606 10,900 79,570.00 0.14
21 601998 12,700 78,740.00 0.13
22 600271 3,600 77,544.00 0.13
23 600703 3,000 76,170.00 0.13
24 600177 8,300 76,111.00 0.13
25 600688 11,500 72,795.00 0.12
26 601328 11,400 70,794.00 0.12
27 601877 2,700 70,605.00 0.12
28 601601 1,700 70,414.00 0.12
29 600297 8,600 68,972.00 0.12
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30 601997 5,100 68,136.00 0.12
31 600188 4,600 66,792.00 0.11
32 300182 7,600 65,436.00 0.11
33 000488 3,900 65,013.00 0.11
34 002078 6,900 64,032.00 0.11
35 600398 6,600 64,020.00 0.11
36 002092 4,800 63,888.00 0.11
37 600803 4,200 63,084.00 0.11
38 000786 2,800 63,000.00 0.11
39 601169 8,700 62,205.00 0.11
40 300498 2,600 62,140.00 0.11
41 601238 2,500 61,650.00 0.11
42 600566 1,600 61,040.00 0.10
43 600487 1,500 60,630.00 0.10
44 600438 5,000 60,550.00 0.10
45 002507 3,600 60,372.00 0.10
46 000513 900 59,805.00 0.10
47 600219 13,300 48,944 .00 0.08
48 600016 5,600 46,984.00 0.08
49 000876 5,600 41,720.00 0.07
50 002241 2,300 39,905.00 0.07
51 600585 1,200 35,196.00 0.06
52 600690 1,800 33,912.00 0.06
53 000858 300 23,964.00 0.04
54 002398 1,100 16,654.00 0.03
55 600057 1,975 15,977.75 0.03
56 600000 1,200 15,108.00 0.03
57 000415 2,300 13,248.00 0.02
58 600816 1,000 13,080.00 0.02
59 000627 1,600 12,800.00 0.02
60 002415 300 11,700.00 0.02
61 601398 1,700 10,540.00 0.02
62 000830 600 9,552.00 0.02
63 002033 700 6,370.00 0.01
64 000065 100 1,820.00 0.00
8.4
8.4.1 2% 20
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1 601998 273,990.00 0.13
2 601288 265,623.00 0.12
3 601988 258,559.00 0.12
4 601398 257,742.00 0.12
5 600036 231,865.00 0.11
6 000651 219,346.00 0.10
7 002152 202,139.00 0.09
8 000333 201,065.00 0.09
9 600585 196,773.00 0.09
10 600028 191,343.00 0.09
11 601800 189,137.00 0.09
12 000538 185,027.00 0.09
13 601601 184,428.00 0.09
14 600362 183,614.00 0.08
15 000157 183,253.00 0.08
16 000876 183,101.00 0.08
17 000402 183,016.00 0.08
18 000002 181,716.00 0.08
19 600999 179,974.00 0.08
20 000725 179,876.00 0.08
8.4.2 20

1 002507 1,026,233.00 0.47
2 300138 868,668.24 0.40
3 002321 843,500.00 0.39
4 600178 756,055.45 0.35
5 300303 734,032.60 0.34
6 300194 726,312.00 0.34
7 002472 722,686.00 0.33
8 600589 691,015.30 0.32
9 002497 687,952.00 0.32
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10 000705 658,921.00 0.30
11 300294 604,048.00 0.28
12 002139 585,359.50 0.27
13 002218 583,413.00 0.27
14 002365 582,547.00 0.27
15 002593 576,969.00 0.27
16 002661 531,016.48 0.25
17 002585 525,762.00 0.24
18 300335 524,787.55 0.24
19 002390 520,222.00 0.24
20 300262 515,280.00 0.24
8.4.3
10,689,572.40
33,423,418.77
8.5

1 12,008,500.00 20.49
2 _ _
3 7,289,542.00 12.44

7,289,542.00 12.44
4 32,442 ,500.00 55.36
5 _ _
6 _ _
7 _ _
8 _ _
9 _ _
10 51,740,542.00 88.29

8.6

55

66




2017

1 019563 17 09 70,000 6,989,500.00 11.93
2 1380181 | 13 100,000 5,055,000.00 8.63
3 010107 21 50,000 5,019,000.00 8.56
4 112313 16 01 50,000 4,942,500.00 8.43
5 112283 15 02 50,000 4,941,500.00 8.43
8.7
8.8
8.9
8.10
8.10.1
8.10.2
8.10.3
8.11
8.11.1

56 66




2017

5 1.00
6 -
7 -
8 -
9 2,613,103.29
8.11.4
8.11.5

8.11.6

57

66



2017

§9
9.1
()

407 146,575.46 9,999,450.00 16.76% 49,656,761.07 | 83.24%

9.2
0.00 0.00%

9.3
0
0

58 66



2017

59

66




2017

811

11.1

11.2
11.2.1

11.2.2

11.3

11.4

11.5

11.6

40,000.00

11.7

11.8
11.8.1

60

66




2017

1 [29,979,377.63 67.96% 27,919.81 67.96%
1 [14,133,613.54 32.04% 13,163.46 32..04%
1 - - - -
11.8.2
46,620,760.36 38.36%289,062,000.00 26.48% -
74,918,188.79 61.64%802,600,000.00 73.52% -
1
1
2
<1998>29
[2007]48
1
a
b
C
d
2
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2017

11.9
1 2017 1 12
2 2017 1 13
3 2017 1 2017 1 14
4 2017 1 14
5 2017 1 17
6 2017 1 17
7 2016 4 2017 1 21
8 2017 1 25
9 2017 2 8
10 2017 2 23
11 2017 3 10
12 2017 3 22
13 2017 3 22
14 2016 2017 3 27
15 2017 3 30
16 2017 4 1
17 2017 1 2017 4 22
18 2017 4 22
19 2017 5 4
( )
20 2017 5 12
62 66




2017

21 2017 5 24
22 2017 5 24
23 2017 5 26
24 2017 6 30
25 2017 7 1
26 2017 7 5
27 2017 7 8
28 2017 2 2017 7 15
29 2017 2 2017 7 19
30 2017 7 28
31 2017 8 14
32 2017 8 15
33 2017 8 18
34 2017 2017 8 24
35 2017 9 5
36 2017 9 7
37 2017 9 8
38 2017 10 13
39 20173 2017 10 27
40 2017 11 11
41 2017 11 17
63 66




2017

66




2017

§12

12.1 20%

20%

12.2

65 66



2017

§13

13.1

13.2

13.3

http://www.cxfund.com.cn

2018 3 31

66 66
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