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¡¡¡¡1  1  1  1      

    

ӝ Үֶ Үᶑ а Ḯ ȁ

̆ ὲᾃ ȁῆ э⁞

֗Ȃ ЬѮүԈЭ Ү ̆ Ү Ȃ 
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¡¡¡¡2  2  2  2  ӮӮӮӮ    

 

2.1 2.1 2.1 2.1 ᾳᾳᾳᾳ    

 ᶕ ‾ִ  

ўԆ  519991 

Ӈ Ԇ  519991̂₥ ̃ 519990̂ ̃ 

ᴐ   

 2008 6 19  

ӝ ᶕ ֗Ὠ  

ӝ ѐ ᾚн ֙ Ὠ  

֙  147,995,080.86֙ 

 а  

 

2.2 2.2 2.2 2.2 ӊӊӊӊ     

 

ḡⁿ ӊ ̆

ִ э ⁿ ӱ̆ ᶑ ӊ ╟ ὤ

₥ Ю̆ ῆ ̆ ӊ

ḣȂ 

 

ѝў╟ ̆Ԉ ӊ ̂SAÃ

ᴇ ѝ ᾱ ӊ ȁ

ӊѐ Ȃ ֓ḣִ ᶢ Ѩ ⁸

ᴐѝэ ḡⁿ ᵑ ̆ ұ ִ

ḡⁿ̆ ╟ ̆ ӊ

ῆ Ṍ ḣȂ 

н ῆ ѐ 800 ¦60%̅Э ḡ ¦40% 

 

ѝ ⁿ ὲ̆ ұḡⁿ

̆ ұ ⁿ ӊ ѐ

ѐ Ḷ Ȃ 

 

2.3 2.3 2.3 2.3 ӝ ӝӝ ӝӝ ӝӝ ӝ    

 ӝ ӝ 

 ᶕ ֗Ὠ  ѐ ᾚн ֙ Ὠ  

ᶕ

ӝ 

 •  

 021-61009999 010-66060069 

 zhouyg@cxfund.com.cn lifangfei@abchina.com 

╘  400-700-5566 95599 

ּ  021-61009800 010-63201816 
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2.4 2.4 2.4 2.4 ᶕᶕᶕᶕ     

ӝҵ

 
www.cxfund.com.cn 

 
Э п שּ ѐ 68 9 ȁאӏ

שּ ὰ ᾃ 28 ῴ й ѐ п F9 
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19 2012 06

30 ̃ 

 

3.2.2 3.2.2 3.2.2 3.2.2 Ԉ ֙ ᾿ḣ ╟ ὲб нԈ ֙ ᾿ḣ ╟ ὲб нԈ ֙ ᾿ḣ ╟ ὲб нԈ ֙ ᾿ḣ ╟ ὲб н

ῆ ╟ῆ ╟ῆ ╟ῆ ╟     
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¡¡¡¡4  4  4  4  ӝӝӝӝ     

 

4.1 4.1 4.1 4.1 ӝӝӝӝ ᾳᾳᾳᾳ    

4.1.1 4.1.1 4.1.1 4.1.1 ӝ ὲӝ ὲӝ ὲӝ ὲ     

ᶕ ֗Ὠ ѐ ֶ ȍ2003Ȏ63 ῆ̆

ⁿ ֙ Ὠ ȁЭ ֙ Ὠ ȁ ֙ Ὠ

Ὥ Ȃ ᾊ 1.5Ӣἷӝ Ȃ ₥ ѝ̔ ⁿ ֙

Ὠ 49%ȁЭ ֙ Ὠ 34.33%ȁ ֙ Ὠ

16.67%Ȃ 

2012 6 30 ̆ ӝὭ 14 ̆ ᶕ‾

ȁ ᶕ ‾ ȁ ᶕ ‾ □ ȁ ᶕ ‾╟ ȁ ᶕ

‾ִ ȁ ᶕ‾ѓḡⁿȁ ᶕ ‾ִ□ ȁ ᶕѐ ѐ ֝н100

̂LOF̃ȁ ᶕѐ ḡḡⁿȁ ᶕ Ἴע ȁ ᶕ ῆ 100

̂QDIĨ ᶕ‾  ḡⁿȁ ᶕᾃ ᶕ ḡḡⁿȂ 

4.1.2 4.1.2 4.1.2 4.1.2 ̂̂̂̂ ̃̃̃̃ ╠ Ӯ╠ Ӯ╠ Ӯ╠ Ӯ    

 ╘ 
֗  ⁿӱ

н  
 

֗  ֗  

 ȁ

 

2010 7

21  
̇ 12  

ӏא̆ ֝н

жн н έ̆

ӱн Ȃ Ἴ ֗Э

н ֙ Ὠ

ȁ

Ὠ ȁ ӭ

Ὠ

╠ ȁ Ὠ

֗ ȁп

Ὠ ж Ȃ

2010 5 ╗ὡ ᶕ

֗Ὠ ̆ ֗

Ȃ 

1̔ȁ ֗ ֗ Ԉ Ѯ ѝῆ̕ Ԉ‒ /

Ὠ ѝῆȂ 
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2ȁ ̂2012 6 30 ̃   (2012 8 25 )Ѯ ̆

Ὠ ұ2012 7 24 Ὠ ̆ ֗ ֗ ᶕ ‾ִ

ⁿ ╘Ȃ 

3ȁ ̂2012 6 30 ̃   (2012 8 25 )Ѯ ̆

Ὠ ұ2012 8 4 Ὠ ̆ Ἴ аᾋ ֗ ᶕ ‾ִ

ⁿ ╘Ȃ 

4ȁ ⁿӱн Ԉ ὡ ⁿн╘ ᴐ

ѝ ῆȂ 

 

4.2 4.2 4.2 4.2 ӝ ᾃ ᴐ ᶕ ᾳӝ ᾃ ᴐ ᶕ ᾳӝ ᾃ ᴐ ᶕ ᾳӝ ᾃ ᴐ ᶕ ᾳ     

ӝ ᾃ̆ш ҩȇѐ ӝ Ὥ ⁿ Ȉ

ὲӹ Ὧ ȁ ♥̆◌ ѝ ֙ ӝ ‾ ̆

а ֙ ӝ‾ ѝȂ 

Ԉ ᶕұ ȁ ᶕұ ֶ Ὠֳѝ ̆ У

ᶕ ȁ♥◌ ‡ ӊ̆ ᴐ ш

⁸ ₥ Ю̆╡╒ѝ ֙ ӝ ‾ Ȃ 

 

4.3 4.3 4.3 4.3 ӝ ᾃὨ Ӈ ᾳ жӝ ᾃὨ Ӈ ᾳ жӝ ᾃὨ Ӈ ᾳ жӝ ᾃὨ Ӈ ᾳ ж     

4.3.1 4.3.1 4.3.1 4.3.1 Ὠ Ӈ ⁸ ᾳὨ Ӈ ⁸ ᾳὨ Ӈ ⁸ ᾳὨ Ӈ ⁸ ᾳ    

ᾃ̆Ὠ Ὠ Ӈ ⁸ ̆ Ὠ Ӈ ⁸ ᴇ ̆

ᾱ ᴇ ̆╗ Ӈ ᾃ ⁸̆ ᴐ⁸ ȁ

ᶑ Ὠ Ӈ ‡ Ȃ ̆Ὠ Ӈ ѝ ȁ

ה ᶕ ╗ Ὠ Ӈ Ȃ 
 

4.3.2 4.3.2 4.3.2 4.3.2 Ӈ ѝ жӇ ѝ жӇ ѝ жӇ ѝ ж     

ᾃ̆ ὤ Ὧ ᴿ ̆ὲᴍ

бӇ Ὠ ֓ Ӈ ӑ Ӈ Ӈ

ⁿ Ӈ 5% ̆ Ӈ ѝȂ 

 

4.4 4.4 4.4 4.4 ӝ ᾃ нӝ ᾃ нӝ ᾃ нӝ ᾃ н     
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4.4.1 4.4.1 4.4.1 4.4.1 ᾃ ᴐᾃ ᴐᾃ ᴐᾃ ᴐ     

Э Ἴ □ ̆Э Ὠ н а Ȃ

ּ ₥ṁ ҩ Ȃ Э У ╖̆У ұ

н а ̆╗Э Ḷѐ ḣэ Ȃү

̆ ȁּת н̆ ҩУ TMTת̆

н ṁҩ Ȃ 
 

 

4.4.2 4.4.2 4.4.2 4.4.2 ᾃ нᾃ нᾃ нᾃ н     
 

2012 6 30 ̆ ֙ ᾿ḣѝ0.819ἷ̆֙ ᾿ḣѝ1.119ἷȂ

᾿ḣ ѝ3.93%̆ н ῆ ѝ4.13%Ȃ 

 

4.5 4.5 4.5 4.5 ӝӝӝӝ ȁȁȁȁ ⁿ н □ⁿ н □ⁿ н □ⁿ н □     

ἷּש ὡ ̆ Ȃ ӭ̆ Ю ︠ὧ ȁ

3 ֙чֶ Ѯ ̆Ԉľ ὡ Ŀ ľ Ҭ̆

⁸̆ Ŀѝ ѐ ֶ╗ ̆ ֝н ‾б

Ὧ ȁ  ֶӊ Ȃת а ӭ Ь ֝

н ‾аֶ  У ᷿̆ע ᾳ  ̆ ὤ

□ а ̆ ╒ … ֶ У ╗ ˻ ԏḥ

ұἼ ȁ TMT н̆ ᾳ,

н н̕ ұ ӊ ᶑ ̆ ԏ ╗Ὧ

н ᾋṁע У ᾱ Ȃ 

ḡⁿ Э У ̆ ₥ж ѝ ̆ ԏ

а╟̆ ѐ ḡ̆ⁿᶑ ѐ Ӷᴁ Ԉ ᴧ Ȃ 

 

4.6 4.6 4.6 4.6 ӝ ᾃ ḣה Үӝ ᾃ ḣה Үӝ ᾃ ḣה Үӝ ᾃ ḣה Ү     

ѐ ⁿ ֶ2008 9 12 [2008]38 ȇὯұ

У ⁿ ╘ḣнה Ȉ̆ ᶕ ֗Ὠ ̂Ԉ

Ю ľὨ Ŀ̃⁸ ҩṌὤȁ ḣה ̆ ҩהḣ ᴐ ̆

ȁ ȁ ȁӇ

ȁ ȁ Ү╘ Ԉ Ү╘ У н╘ Ὥ
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Ȃ Ὧ бӝ έ ѓ ⁿ н ᴐ ̆ Ὧ ḣה Ȃ

а бהḣᾱ ̆ ѝ ⁿ ⁿהḣ

̆ Ԉ Ὠ ḣה ᴐ ⁿ ж ḣᾱהȂה бֶהḣ

ᴐ 1/2ԈЭ Ȃ ұהḣ ̆Ὠ б ӝἹ ̆

У Ȃ ֶ Ү╘ Ὠ ḣה

Ȃ 

бהḣ а ֗ᴉ ‾ ᾰ Ȃ ᾃ̆ бהḣ Ὧ

֓ ╘Ȃ 

 

4.7 4.7 4.7 4.7 ӝ ᾃ ‾  ᾳӝ ᾃ ‾  ᾳӝ ᾃ ‾  ᾳӝ ᾃ ‾  ᾳ     

Ὧ  ‡

ᴐ ᾰͅ ‾  Ȃ 

 ‡ Ю̔ 

1ȁ У ֙ ӎ  ̕ 

2ȁ   ᾿Ҳ ̆‡а  ̕ 

3ȁ Ἴ ЭУ Ҳ ̆  ̕ 

4ȁ  ֙ ᾿ḣ ╘ а ᴂұ ḣ̕ 

5ȁ  ч ̔  б ‾ᾋ ̆ ӝ

‾ ‾ ֙ ᾿ḣ ╟ ѝ ֙ ᾋ ̕

ӝа ̆   ̕ 

6ȁ Ὧ  ֒ ₥ Ю̆  1 ת̆

а 3э а  ̕ 

7ȁ  а 12 ̆  ᴿаᴂұ

30%Ȃ  12 ̆ ᾋ  ֒̆‡ 

ЮУ  ̕ 

8ȁ ӱὲ Ȃ 
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¡¡¡¡5  5  5  5  ӝӝӝӝ     

 

5.1 5.1 5.1 5.1 ᾃ ӝ ᶕ ᾳᾃ ӝ ᶕ ᾳᾃ ӝ ᶕ ᾳᾃ ӝ ᶕ ᾳ     

ᶕ ‾ִ ⁿ ѐ̆ ӝ

ĺѐ ᾚн ш ȇ ⁿ Ȉ Ὧ Ԉ ȇ ᶕ

‾ִ ⁿ Ȉȁȇ ᶕ ‾ִ

ⁿ Ȉ ̆ ᶕ ‾ִ ⁿ

ӝĺĺ ᶕ ֗Ὠ 2012 1 1 2012 6 30

ᴐ̆ ҩ ȁ ֶ ̆ ҩ ӝ

Ѭ╘̆ ӱҮ֗ᴉ ֙ ӝ‾ ѝȂ 

 

5.2 5.2 5.2 5.2 ӝ ᾃ ᴐ ᶕӝ ᾃ ᴐ ᶕӝ ᾃ ᴐ ᶕӝ ᾃ ᴐ ᶕȁȁȁȁ᾿ḣ᾿ḣ᾿ḣ᾿ḣ ȁȁȁȁ‾  ᾳ‾  ᾳ‾  ᾳ‾  ᾳ

    

ӝ ѝ̆ ᶕ ֗Ὠ ᶕ ‾ִ

ⁿ ᴐȁ ӊ᾿ḣ ȁ ֙ ֓ ȁ

Э̆а ֙ ӝ‾ ѝ̕ ᾃ̆

ш ҩȇ ⁿ Ȉ Ὧ ̆ ᴐш

Ȃ 

 

5.3 5.3 5.3 
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¡¡¡¡6 6 6 6 ╘ֶ╘ֶ╘ֶ╘ֶ ̂̂̂̂ ̃̃̃̃    

 

6.1 6.1 6.1 6.1 ӊ ḡӊ ḡӊ ḡӊ ḡ     

ֶ ўᴇ̔ ᶕ ‾ִ ⁿ  

̔2012 6 30  

ᴁ̔ӝ ἷ 

    ӊӊӊӊ    
 

2012 6 30  

Э  

2011 12 31  

    ӊӊӊӊ̔̔̔̔      

 10,423,468.83 17,635,075.58 

ӻ  78,488.49 196,434.47 

 ᶑ  254,113.19 250,000.00 

Ӈ ӊ 110,075,503.40 110,854,611.68 

ὲѐ̔  84,996,338.12 86,078,249.60 

       ̇ ̇ 

      ḡⁿ  25,079,165.28 24,776,362.08 

    ӊ ⁿ  ̇ ̇ 

ӊ ̇ ̇ 

ғὡ ӊ ̇ ̇ 

ⁿ  ̇ ̇ 

‾  1,100,795.95 744,407.80 

‾ ̇ ̇ 

 31,440.13 15,291.96 

ӊ ̇ ̇ 

ὲӹ ӊ ̇ ̇ 

ӊ  121,963,809.99 129,695,821.49 

ḡḡḡḡ     
 

2012 6 30  

Э  

2011 12 31  

      

    ḡḡḡḡ̔̔̔̔      

Ḇ  ̇ ̇ 

Ӈ ḡ ̇ ̇ 

ḡ ̇ ̇ 

  ӊ  ̇ ̇ 

ӻ ⁿ  ̇ 2,369,973.19 
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ӻ  57,794.19 71,793.87 

ӻ ӝ  152,178.96 163,054.65 

ӻ  25,363.15 27,175.80 

ӻ ╘  ̇ ̇ 

ӻӇ  61,192.71 77,680.15 

Ӈ  109,620.80 3,640.80 

ӻ‾  ̇ ̇ 

ӻ‾  ̇ ̇ 

ḡ ̇ ̇ 

ὲӹ ḡ 398,785.35 544,533.19 

ḡ  804,935.16 3,257,851.65 

̔̔̔̔      

 147,995,080.86 160,434,373.78 

 ‾  -26,836,206.03 -33,996,403.94 
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‟̃ 

ὲѐ̔  -251,540.91 -16,124,760.13 

       ̇ ̇ 

      ḡⁿ  140,626.34 -330,776.23 

      ӊ ⁿ

 
̇ ̇ 

      έ  ̇ ̇ 

      ‾  676,695.02 565,282.24 

3.Ὠἵ֓ḣ ╟ ̂

Ԉľ-Ŀ ‟̃ 
4,968,310.17 -9,111,952.30 

4. ὅ ̂ Ԉľ̇Ŀ

‟̃ 
̇ ̇ 

5.ὲӹ ὡ̂ Ԉľ-Ŀ

‟ 
16,183.11 125,971.73 

῏̓͂̓̓͂͂̔̔̔̔үүүүȁȁȁȁ     1,544,892.69 2,033,511.36 

1̈ ӝ  933,376.53 1,259,506.13 

2̈  155,562.76 209,917.68 

3̈ ╘  ̇ ̇ 

4̈Ӈ  300,269.20 405,690.03 

5̈‾   ̇ ̇ 

ὲѐ̔   ӊ

  
̇ ̇ 

6̈ὲӹ  155,684.20 158,397.52 

ЬЬЬЬȁȁȁȁ‾‾‾‾ ̂̂̂̂Ҳ ԈҲ ԈҲ ԈҲ Ԉ

ľľľľ----ĿĿĿĿ ‟‟‟‟̃̃̃̃    
4,683,053.97 -26,412,903.70 

 

6.3 6.3 6.3 6.3 ̂̂̂̂ ᾿ḣ᾿ḣ᾿ḣ᾿ḣ̃̃̃̃ ╟╟╟╟     

ֶ ўᴇ̔ ᶕ ‾ִ ⁿ  

̔2012 1 1 2012 6 30  

ᴁ̔ӝ ἷ 

        

 

2012 1 1 2012 6 30  

  ‾   

Уȁ  (

᾿ḣ) 
160,434,373.78 -33,996,403.94 126,437,969.84 

үȁ ╟ӊ

᾿ḣ ╟ ( ‾ ) 
̇ 4,683,053.97 4,683,053.97 
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Ьȁ ֙ Ӈ ӊ

᾿ḣ ╟ ̂᾿ḣ῏

Ԉľ-Ŀ ‟̃ 

-12,439,292.92 2,477,143.94 -9,962,148.98 

ὲѐ̔1.  12,010,129.96 -2,228,776.41 9,781,353.55 

      2. ̂Ԉ

ľ-Ŀ  
-24,449,422.88 4,705,920.35 -19,743,502.53 

ȁ ֙ ӝ

 ‾ ӊ ᾿ḣ

╟̂᾿ḣ῏ Ԉľ-Ŀ

‟̃ 

̇ ̇ ̇ 

ҷȁ ̂

᾿ḣ̃ 
147,995,080.86 -26,836,206.03 121,158,874.83 

        

Э  

2011 1 1 2011 6 30  

  ‾   

Уȁ  (

᾿ḣ) 
283,484,211.45 -21,797,105.50 261,687,105.95 

үȁ ╟ӊ

᾿ḣ ╟ ( ‾ ) 
̇ -26,412,903.70 -26,412,903.70 

Ьȁ ֙ Ӈ ӊ

᾿ḣ ╟ ̂᾿ḣ῏

Ԉľ-Ŀ ‟̃ 

-115,706,138.15 14,321,068.14 -101,385,070.01 

ὲѐ̔1.  5,655,977.56 -898,065.23 4,757,912.33 

      2. ̂Ԉ

ľ-Ŀ ‟̃ 
-121,362,115.71 15,219,133.37 -106,142,982.34 

ȁ ֙ ӝ

 ‾ ӊ ᾿ḣ

╟̂᾿ḣ῏ Ԉľ-Ŀ

‟̃ 

̇ ̇ ̇ 

ҷȁ ̂

᾿ḣ̃ 
167,778,073.30 -33,888,941.06 133,889,132.24 

 

ѝ ╘ Ȃ 

6.1 6.4 ╘ Ю‟ ӝ ̔ 

ќ 

ĺĺĺĺĺĺĺĺĺ 

Ὠ ӝ 

 

ĺĺĺĺĺĺĺĺĺ 

ў ֶ ᴐ ӝ 

 

ĺĺĺĺĺĺĺĺĺ 

ֶ ӝ 
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6.4 6.4 6.4 6.4     

6.4.1 6.4.1 6.4.1 6.4.1 ᾳᾳᾳᾳ    

ᶕ ‾ִ ⁿ (ԈЮ ľ Ŀ) ѐ

ⁿ ֶ̂ԈЮ ľѐ ֶĿ̃ȇὯұ ῆ ᶕ ‾ִ

ⁿ ♅ Ȉ( [2008] 357 ) ῆ̆ ᶕ

֗Ὠ ᵑ ȇѐ ӝ Ὥ ⁿ Ȉ ὲ ‡ ȇ

ᶕ ‾ִ ⁿ Ȉ ̆ ұ2008 6

19 Ȃ ѝ ̆ а ̆ ♅ ѝ

511,032,952.17֙ ֙ Ȃ ӝѝ ᶕ ֗Ὠ

̆ ӝѝѐ ᾚн ֙ Ὠ Ȃ 

ȇѐ ӝ Ὥ ⁿ Ȉ ὲ ‡ȁȇ ᶕ ‾ִ

ⁿ Ȉ ȇ ᶕ ‾ִ ⁿ

♅ ҉Ȉ Ὧ ̆ ѝέ ╟ έ̆

ꜛ ᾃᵑ ȁḡⁿȁ έȁ ȁ ӊ ⁿ ȁ

ѐ ֶἵ ὲӹ έȂ ӊ ⁞

ѝ̔ ӊ ᴿѝ ӊ 30%-80%̕ ӊ

ᴿѝ ӊ 15%-65%̕  У Ԉᾃ ḡⁿаᴂұ

ӊ᾿ḣ 5%̕ ұ ȁ ӊ ⁿ ᴿ ӱ ѐ

ֶ Ȃ н ῆѝ̔ѐ 800 ¦60%+Э ḡ ¦40%Ȃ 

ȇ ⁿ ᶕ ╕ Ȉ̆ Ὠ

үэ ᴐ ̆ ѐ ֶ ӝў ╕Ὠ ѐ ֶ  

Ȃ 

 

6.4.2 6.4.2 6.4.2 6.4.2 ֶ ⁸ֶ ⁸ֶ ⁸ֶ ⁸     

֝нֶ ῆ‡(2006)ȁѐ ⁿн ֶ2007

ȇ ⁿ ֶ н╘ Ȉȁȇ ᶕ ‾ִ ⁿ

Ȉ ѐ ֶἵ ╘ 6.4.4 ‟ н

╘ ᴐ ⁸ ╘ Ȃ 
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6.4.3 6.4.3 6.4.3 6.4.3 ֝нֶ ῆ‡ ὲӹ Ὧ֝нֶ ῆ‡ ὲӹ Ὧ֝нֶ ῆ‡ ὲӹ Ὧ֝нֶ ῆ‡ ὲӹ Ὧ     

╘ ֝нֶ ῆ‡(2006) ̆ ȁ ҩ

╘ ᾳȁ ᾿ḣ ╟ ᾳ Ὧᶕ Ȃ 

╘ ╘ 6.4.2 ‟ ὲӹ Ὧ

Ȃ 

 

6.4.4 6.4.4 6.4.4 6.4.4 ֶ ֶ ה Ԉֶ ֶ ה Ԉֶ ֶ ה Ԉֶ ֶ ה Ԉ     

6.4.4.1 6.4.4.1 6.4.4.1 6.4.4.1 ֶֶֶֶ ȁȁȁȁֶ ה б У Уֶ ה б У Уֶ ה б У Уֶ ה б У У     

ֶ ȁֶ ה б У У Ȃ 

6666.4.4.2 .4.4.2 .4.4.2 .4.4.2     

ֶ Ȃ 

 

6.4.5 6.4.5 6.4.5 6.4.5     

̂1̃ў  

[1998]55 ȁ [2002]128 ȇὯұ ⁿ

Ὧ Ȉȁ [2004]78 ȇὯұ ⁿ

Ȉȁ [2005]11 ȇὯұ ⁿ( )Ӈ Ȉȁ

[2005]102 ȇὯұ ‾эӝ Ὧ Ȉȁ [2005]103

ȇὯұ  Ὧ Ȉȁ [2005]107

ȇὯұ ‾ Ὧэӝ Ἱ Ȉȁ [2007]84 ȇὯұ

ⁿ( )Ӈ Ȉȁ [2008]1 ȇ ȁ ╘

Ὧұ֝н ִ Ȉ ὲӹ Ὧ ╘ ╘ ᴐ̆

ў ‟ Ю̔ 

1̃Ԉ ♅ ̆а ұ н ̆а н Ȃ 

2̃ ғ ȁḡⁿ ֓ ὡ ὁ н ֝н Ȃ 

3̃ ᴐѝ п  ѐ  п ӻ

֙ȁ ֓̆ ὁ ȁ֝н эӝ Ȃ 

4̃ ȁ ‾ ὡ̆ḡⁿ ‾ ὡ̆ Э Ὠ ȁ
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ḡⁿ ֝н ӻЭ ὡ Ԇ Ԇ 20% эӝ ̆ 2005 6

13 ̆ эӝ ӱЭ Ὠ ȁ ‾ ὡ ῏ 50%

эӝ Ȃ 

5̃   0.1% Ӈ ̆ғὡ а

Ӈ Ȃ 

̂2̃ Ӈ  

ᴁ̔ӝ ἷ 

ḡⁿ‾ ὡ  
2012 6 30  2011 12 31  

109,620.80 3,640.80 

 ḡ ӝ ӻḡⁿ‾ Ԇ Ԇ ‾ Ȃ 

 

 

6.4.6.4.6.4.6.4.6666    Ὧ ὯὯ ὯὯ ὯὯ Ὧ     

6.4.6.4.6.4.6.4.6666.1 .1 .1 .1 ⁸Ὧ ὲӹ ‾ Ὧ Ὧ ע ᾳ⁸Ὧ ὲӹ ‾ Ὧ Ὧ ע ᾳ⁸Ὧ ὲӹ ‾ Ὧ Ὧ ע ᾳ⁸Ὧ ὲӹ ‾ Ὧ Ὧ ע ᾳ    

⁸Ὧ ὲӹ ‾ Ὧ Ὧ  Ȃע

6.4.6.4.6.4.6.4.6666.2 .2 .2 .2 б Ὧ Ӈ Ὧб Ὧ Ӈ Ὧб Ὧ Ӈ Ὧб Ὧ Ӈ Ὧ     

Ὧ  б Ὧ  

ᶕ ֗Ὠ  ӝ 

ѐ ᾚн ֙ Ὠ ̂ѐ ᾚн ) ӝ 

 

6.4.6.4.6.4.6.4.7777    Э Ὧ ӇЭ Ὧ ӇЭ Ὧ ӇЭ Ὧ Ӈ     

6.4.6.4.6.4.6.4.7777.1 .1 .1 .1 Ὧ Ӈ ἷ ӇὯ Ӈ ἷ ӇὯ Ӈ ἷ ӇὯ Ӈ ἷ Ӈ     

6.4.6.4.6.4.6.4.7777.1.1 .1.1 .1.1 .1.1 ӇӇӇӇ     

бЭ Ὧ Ӈ ἷĺ ⁿ

֙ Ὠ Ӈ Ȃ 

6.4.6.4.6.4.6.4.7777....1111.2 .2 .2 .2 ӇӇӇӇ     

бЭ Ὧ Ӈ ἷĺ ⁿ

֙ Ὠ Ӈ Ȃ 

6.4.6.4.6.4.6.4.7777....1111.3 .3 .3 .3 ӻὯ ᴗӻὯ ᴗӻὯ ᴗӻὯ ᴗ     

бЭ ӻὯ Ӈ ἷĺ ⁿ ֙ Ὠ

ᴗ Ȃ 
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6.4.6.4.6.4.6.4.7777....2 2 2 2 ὯὯὯὯ     

6.4.6.4.6.4.6.4.7777....2222.1 .1 .1 .1     

ᴁ̔ӝ ἷ 

 
 

2012 1 1 2012 6 30  

Э  

2011 1 1 2011 6 30  

ӻ  
933,376.53 1,259,506.13 

ὲѐ̔ ӻ

 
147,398.54 95,563.57 

̔ ӻ ӝ ᶕ ֗Ὠ ӝ ₥У

ӊ᾿ḣ1.5% ̆ ̆ ӻȂ 

Ὠ ѝ̔ =₥У ӊ᾿ḣ¦1.5%/  

6.4.6.4.6.4.6.4.7777....2222.2 .2 .2 .2     

ᴁ̔ӝ ἷ 

 
 

2012 1 1 2012 6 30  

Э  

2011 1 1 2011 6 30  

ӻ  
155,562.76 209,917.68 

̔ ӻ ӝѐ ᾚн ֙ Ὠ ₥У ӊ

᾿ḣ0.25% ̆ ̆ ӻȂ 

Ὠ ѝ̔ =₥У ӊ᾿ḣ¦0.25%/  

6.4.6.4.6.4.6.4.7777....3 3 3 3 бὯ н ḡⁿбὯ н ḡⁿбὯ н ḡⁿбὯ н ḡⁿ(((( ))))ӇӇӇӇ     

бὯ н ḡⁿ( )Ӈ Ȃ 

6.4.6.4.6.4.6.4.7777....4 4 4 4 Ὧ ᾳὯ ᾳὯ ᾳὯ ᾳ    

6.4.6.4.6.4.6.4.7777....4444.1 .1 .1 .1 ᾃ ӝ ᾳᾃ ӝ ᾳᾃ ӝ ᾳᾃ ӝ ᾳ    

֙ ᴁ̔֙ 

 

 

2012 1 1 2012 6

30  

Э  

2011 1 1 2011 6 30

 

 ֙  25,002,375.00 25,002,375.00 

/ғὡ ֙  ̇ ̇ 

/   ֙  ̇ ̇ 

ұ  ╗ ֙  ̇ ̇ 

֙  25,002,375.00 25,002,375.00 
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֙ ᴿ 16.89% 14.90% 

̔ Ὧ ш ѐ Ὧ

Ȃ 

6.4.6.4.6.4.6.4.7777....4444.2 .2 .2 .2 ӝѮ ὲӹὯ ᾳӝѮ ὲӹὯ ᾳӝѮ ὲӹὯ ᾳӝѮ ὲӹὯ ᾳ    

ӝѮ ὲ Ὧ Ȃ 

6.4.6.4.6.4.6.4.7777....5 5 5 5 Ὧ ᶑ ᴍ ӊ ‾ ὡὯ ᶑ ᴍ ӊ ‾ ὡὯ ᶑ ᴍ ӊ ‾ ὡὯ ᶑ ᴍ ӊ ‾ ὡ    

ᴁ̔ӝ ἷ 

Ὧ  

 

2012 1 1 2012 6 30  

Э  

2011 1 1 2011 6 30  

 

ᴍ  

 

‾ ὡ 

 

ᴍ  

 

‾ ὡ 

ѐ ᾚн

֙ Ὠ  
10,423,468.83 35,719.22 14,815,383.38 70,741.19 

̔ ľѐ ᾚн ж Ŀ ұѐ

ⁿ ֗Ὠ ӻ ұ̆2012 6 30 Ὧᴍ ѝӝ ̔

78,488.49ἷȂ(2011 12 31 ̔ӝ 196,434.47ἷ)Ȃ 

6.4.6.4.6.4.6.4.7777....6 6 6 6 ᾃ бὯ ⁿ ᾳᾃ бὯ ⁿ ᾳᾃ бὯ ⁿ ᾳᾃ бὯ ⁿ ᾳ    

ᾃ ὡ Ὧ ⁿȂ 

6.4.6.4.6.4.6.4.7777....7 7 7 7 ὲӹὯ Ӈ ҮὲӹὯ Ӈ ҮὲӹὯ Ӈ ҮὲӹὯ Ӈ Ү     

Э Ὧ Ӈ нӇ ֒ ̆ ԈУ Ӈ ֓ ѝ ֓

Ȃ 

 

6.4.6.4.6.4.6.4.8888    ̂̂̂̂2012201220122012 6666 30303030 ̃̃̃̃ ⁿnnn    

6.4.6.4.6.4.6.4.8888.1 .1 .1 .1 //// ⁿ ұ ⁿⁿ ұ ⁿⁿ ұ ⁿⁿ ұ ⁿ    

̆ ⁿ ұ

ⁿȂ 

6.4.6.4.6.4.6.4.8888.2 .2 .2 .2 ṃṃṃṃ     

̆ ṃ Ȃ 

6.4.6.4.6.4.6.4.8888.3 .3 .3 .3 ḡⁿ Ӈ ѐᴐѝ ḡⁿḡⁿ Ӈ ѐᴐѝ ḡⁿḡⁿ Ӈ ѐᴐѝ ḡⁿḡⁿ Ӈ ѐᴐѝ ḡⁿ    

̆ ḡⁿ Ӈ ᴐѝ ḡⁿȂ 
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¡¡¡¡7  7  7  7      

    

7.1 7.1 7.1 7.1 ӊ ᾳӊ ᾳӊ ᾳӊ ᾳ    

ᴁ̔ӝ ἷ 

   ӊ ᴿ(%) 

1  84,996,338.12 69.69 

 ὲѐ̔  84,996,338.12 69.69 

2  25,079,165.28 20.56 

 ὲѐ̔ḡⁿ 25,079,165.28 20.56 

       ӊ ⁿ ̇ ̇ 

3  ̇ ̇ 

4 ғὡ ӊ ̇ ̇ 

 
ὲѐ ғ̔ ғὡ

ӊ 
̇ ̇ 

5 
ӻ

 
10,501,957.32 8.61 

6 ὲӹ ӊ 1,386,349.27 1.14 

7  121,963,809.99 100.00 

 

7.2 7.2 7.2 7.2 нннн     

ᴁ̔ӝ ἷ 

Ԇ  н ⁞ Ὠἵ֓ḣ ӊ᾿ḣ ᴿ(%) 

A ᾚȁ ȁ ȁ н ̇ ̇ 

B н 2,689,100.00 2.22 

C ⁸ н 48,918,499.88 40.38 

C0      ȁ   22,048,680.00 18.20 

C1      ȁ ȁ  ̇ ̇ 

C2      ȁ έ ̇ ̇ 

C3      ȁ ⁹ ̇ ̇ 

C4 
     ȁע ȁ ȁ

 
4,147,380.79 3.42 

C5       4,062,000.00 3.35 

C6      ȁ  ̇ ̇ 

C7      ȁ ȁԍ  1,589,190.00 1.31 
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C8      ּת ȁ ⁸  17,071,249.09 14.09 

C99      ὲӹ⁸ н ̇ ̇ 

D 
╒ȁ ӊ

ᵏ н 
̇ ̇ 

E н ̇ ̇ 

F Ӈ ȁӶẏн ̇ ̇ 

G ᶕ н 14,953,500.00 12.34 

H  11,235,800.00 9.27 

I ȁᶑ н ̇ ̇ 

J ӊн ̇ ̇ 

K ֶ ╘н 5,889,438.24 4.86 

L ּ б  ӊн 1,310,000.00 1.08ע

M  ̇ ̇ 

  84,996,338.12 70.15 

 

7.3 7.3 7.3 7.3 Ὠἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥︠₥︠₥︠₥︠     

ᴁ̔ӝ ἷ 
 

 Ԇ   ̂ ̃ Ὠἵ֓ḣ 
ӊ᾿ḣ

ᴿ(%) 

1 002251    450,000 10,980,000.00 9.06 

2 002230  450,000 8,865,000.00 7.32 

3 600809  200,000 7,538,000.00 6.22 

4 300146 ᷁Ṍ 100,000 6,717,000.00 5.54 

5 002038 н 200,000 6,440,000.00 5.32 

6 300015  260,000 5,452,200.00 4.50 

7 300229  297,500 4,105,500.00 3.39 

8 300077  200,000 4,062,000.00 3.35 

9 600315 Э  2.57 3,119,629.70 79,970 ע

10 600521 н 199,923 3,020,836.53 2.49 

̔ ҩ ̆ ұ ᶕ

֗Ὠ ̂www.cxfund.com.cñ Ȃ 

 

7.4 7.4 7.4 7.4 ᾃ ╟ᾃ ╟ᾃ ╟ᾃ ╟    

7.4.1 7.4.1 7.4.1 7.4.1 ғὡ    ӊ᾿ḣғὡ    ӊ᾿ḣғὡ    ӊ᾿ḣғὡ    ӊ᾿ḣ2%2%2%2% ₥₥₥₥20
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 Ԇ   ғὡ   ӊ᾿ḣ ᴿ(%) 

1 002038 н 5,968,373.75 4.72 

2 300229  5,872,687.24 4.64 

3 300059 п  5,661,366.25 4.48 

4 601933  5,574,151.92 4.41 

5 600809  4,824,643.19 3.82 

6 600637  4,445,337.51 3.52 

7 002353 ֙ 4,128,435.00 3.27 

8 002638 ♥ЭἽ  3,867,582.05 3.06 

9 000596 Ҹ  3,790,943.50 3.00 

10 600859 Ҹ 2,960,002.47 2.34 

11 300146 ᷁Ṍ 2,748,201.27 2.17 

12 300309  2,739,759.21 2.17 

13 600050 ѐ  2,622,000.00 2.07 

14 600315 Э  2.04 2,577,069.30 ע

15 600697 ҽ  2,526,743.52 2.00 

16 000895  2,475,050.65 1.96 

17 002456 Ἵ 2,306,209.40 1.82 

18 300015  2,291,858.60 1.81 

19 000100 TCL  2,238,000.00 1.77 

20 600521 н 2,206,165.98 1.74 

̔ ľғὡ Ŀ ғ Ӈ ̂ Ӈ ֓ѻԈ Ӈ ̃ ‟̆а

ὲ Ӈ Ȃ 

7.4.2 7.4.2 7.4.2 7.4.2      ӊ᾿     ӊ᾿     ӊ᾿     ӊ᾿ḣḣḣḣ2%2%2%2% ₥₥₥₥20202020     

ᴁ̔ӝ ἷ 

 Ԇ       ӊ᾿ḣ ᴿ(%) 

1 601933  9,476,960.72 7.50 

2 300146 ᷁Ṍ 7,231,289.05 5.72 

3 300077  6,930,714.17 5.48 

4 002038 н 6,289,209.08 4.97 

5 300059 п  5,461,384.20 4.32 

6 002353 ֙ 4,697,569.03 3.72 

7 300015  4,163,777.80 3.29 

8 002638 ♥ЭἽ  3,778,639.69 2.99 

9 600521 н 3,722,517.54 2.94 

10 600697 ҽ  3,549,566.97 2.81 
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11 600315 Э  2.75 3,472,782.91 ע

12 600637  3,266,705.64 2.58 

13 600859 Ҹ 3,143,040.02 2.49 

14 000661  2,534,956.80 2.00 

15 600050 ѐ  2,524,575.00 2.00 

16 000417  2,329,049.42 1.84 

17 002456 Ἵ 2,158,131.00 1.71 

18 000100 TCL  2,140,000.00 1.69 

19 600809  1,973,793.76 1.56 

20 300002  1,939,490.99 1.53 

̔ ľ   Ŀ ғ Ӈ ̂ Ӈ ֓ѻԈ Ӈ ̃ ‟̆а

ὲ Ӈ Ȃ 

7.4.3 7.4.3 7.4.3 7.4.3 ғὡ   ὡғὡ   ὡғὡ   ὡғὡ   ὡ     

ᴁ̔ӝ ἷ 

ғὡ ̂ Ӈ̃  95,696,602.43 

  ὡ̂ Ӈ̃  101,276,873.81 

̔ ľғὡ ̂ Ӈ̃ Ŀ ľ   ὡ̂ Ӈ̃ Ŀ

ғ Ӈ ̂ Ӈ ֓ѻԈ Ӈ ̃ ‟̆а ὯӇ Ȃ 

 

7.5 7.5 7.5 7.5 ḡⁿ  ḡⁿḡⁿ  ḡⁿḡⁿ  ḡⁿḡⁿ  ḡⁿ     

ᴁ̔ӝ ἷ 

 ḡⁿ  Ὠἵ֓ḣ ӊ᾿ḣ ᴿ(%) 

1 ḡⁿ 2,139,200.00 1.77 

2  ̇ ̇ 

3 ḡⁿ ̇ ̇ 

 ὲѐ̔ ḡ ̇ ̇ 

4 ֝нḡⁿ 22,879,190.00 18.88 

5 ֝н ⁿ ̇ ̇ 

6 ѐ  ̇ ̇ 

7 ḡ 60,775.28 0.05 

8 ὲӹ ̇ ̇ 

9  25,079,165.28 20.70 

 

7.6 7.6 7.6 7.6 Ὠἵ֓ḣ ӊ᾿ḣ ᴿ ₥ҷ ḡⁿὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥ҷ ḡⁿὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥ҷ ḡⁿὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥ҷ ḡⁿ     

ᴁ̔ӝ ἷ 
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 ḡⁿԆ  ḡⁿ  ̂ ̃ Ὠἵ֓ḣ 
ӊ᾿ḣ

ᴿ(%) 

1 122011 08 ḡ 150,000 15,598,500.00 12.87 

2 122828 11 ḡ 40,000 4,199,600.00 3.47 

3 111063 11 ḡ 30,000 3,081,090.00 2.54 

4 010107 21 ḡƅ 20,000 2,139,200.00 1.77 

5 126729 ӏ ḡ 543 60,775.28 0.05 

 

7.7 7.7 7.7 7.7 Ὠἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥︠₥︠₥︠₥︠ ӊ ⁿӊ ⁿӊ ⁿӊ ⁿ

    

ӊ ḡⁿȂ 

 

7.8 7.8 7.8 7.8 Ὠἵ֓ḣὨἵ֓ḣὨἵ֓ḣὨἵ֓ḣ ӊ᾿ḣ ᴿ ₥ҷӊ᾿ḣ ᴿ ₥ҷӊ᾿ḣ ᴿ ₥ҷӊ᾿ḣ ᴿ ₥ҷ     

Ȃ 

 

7.9 7.9 7.9 7.9     

7.9.17.9.17.9.17.9.1 ᾃ ₥︠ ⁿ ўᴇᾃ ₥︠ ⁿ ўᴇᾃ ₥︠ ⁿ ўᴇᾃ ₥︠ ⁿ ўᴇ      ̆̆̆̆

⁸ ₥У ᾃ Ὠ⁸ ₥У ᾃ Ὠ⁸ ₥У ᾃ Ὠ⁸ ₥У ᾃ Ὠ ȁȁȁȁ ȂȂȂȂ    

7.9.27.9.27.9.27.9.2 ₥︠ ѐ₥︠ ѐ₥︠ ѐ₥︠ ѐ̆̆̆̆а ұ   Ѯа ұ   Ѯа ұ   Ѯа ұ   Ѯ

ȂȂȂȂ    

7.9.3 7.9.3 7.9.3 7.9.3 ὲӹ ӊὲӹ ӊὲӹ ӊὲӹ ӊ     

ᴁ̔ӝ ἷ 

   

1  ᶑ  254,113.19 

2 ⁿ  ̇ 

3 ‾ ̇ 

4 ‾  1,100,795.95 

5  31,440.13 

6 ὲӹ  ̇ 

7  ̇ 

8 ὲӹ ̇ 

9  1,386,349.27 

7.9.4 7.9.4 7.9.4 7.9.4 ұ ḡⁿұ ḡⁿұ ḡⁿұ ḡⁿ     
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ᴁ̔ӝ ἷ 

 ḡⁿԆ  ḡⁿ  Ὠἵ֓ḣ ӊ᾿ḣ ᴿ(%) 

1 126729 ӏ ḡ 60,775.28 0.05 

 

7.9.5 7.9.5 7.9.5 7.9.5 ₥︠ ѐ ᾳ₥︠ ѐ ᾳ₥︠ ѐ ᾳ₥︠ ѐ ᾳ     

₥︠ ѐа ᾳȂ 

7.9.6 7.9.6 7.9.6 7.9.6 ὲӹ ὲӹ ὲӹ ὲӹ     

ұ ҷὡ ̆ Ѯ б Ȃ 
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¡¡¡¡8 8 8 8 ֙ ӝᶕ֙ ӝᶕ֙ ӝᶕ֙ ӝᶕ     

 

8.1 8.1 8.1 8.1 ֙ ӝ ӝ֙ ӝ ӝ֙ ӝ ӝ֙ ӝ ӝ     

֙ ᴁ̔֙ 

ӝ

( ) 
֙  

ӝ  

 эӝ  

֙  
֙

ᴿ 
֙  

֙

ᴿ 

11,558 12,804.56 27,182,576.37 18.37% 120,812,504.49 81.63% 

 

8.2 8.2 8.2 8.2 ӝ ӱнӝ ᾳӝ ӱнӝ ᾳӝ ӱнӝ ᾳӝ ӱнӝ ᾳ    

 ֙ ̂֙̃ ֙ ᴿ 

Ὠ ӱнӝ

 
875,535.88 0.59% 

̔1ȁ Ὠ ӝ ȁ ӝ ֙

שּ ѝ50Ъ֙ 100Ъ֙̂ Ȃ̃ 

2ȁ ֙ שּ ѝ0 10Ъ֙

̂ Ȃ̃ 
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¡¡¡¡9  9  9  9  ֙ ╟֙ ╟֙ ╟֙ ╟    

    

ᴁ̔֙ 

(2008 6 19 ) ֙  511,032,952.17 

 ֙  160,434,373.78 

֙  12,010,129.96 

῏̔ ֙  24,449,422.88 

 ╟֙  ̇ 

֙  147,995,080.86 
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¡¡¡¡10 10 10 10 Ү֒Ү֒Ү֒Ү֒     

 

10.1 10.1 10.1 10.1 ֙ ӝ ֶᾱ֙ ӝ ֶᾱ֙ ӝ ֶᾱ֙ ӝ ֶᾱ     

֙ ӝ ֶȂ 

 

10.2 10.2 10.2 10.2 ӝӝӝӝȁȁȁȁ ӝ ж ӝҮ ╟ӝ ж ӝҮ ╟ӝ ж ӝҮ ╟ӝ ж ӝҮ ╟    

ᾃ ӝȁ ӝ ж ӝҮ

╟Ȃ 

 

10.3 10.3 10.3 10.3 ӝӝӝӝȁȁȁȁ ӊӊӊӊȁȁȁȁ н╘н╘н╘н╘     

ӝȁ ӊȁ н╘ Ȃ 

 

10.4 10.4 10.4 10.4     

Ȃ 

 

10.5 10.5 10.5 10.5 ѝ ֶ Ү╘ ᾳѝ ֶ Ү╘ ᾳѝ ֶ Ү╘ ᾳѝ ֶ Ү╘ ᾳ    

ֶ Ү╘ Ȃ 

 

10.6 10.6 10.6 10.6 ӝӝӝӝȁȁȁȁ ӝ ὲ ӝ ᾳӝ ὲ ӝ ᾳӝ ὲ ӝ ᾳӝ ὲ ӝ ᾳ    

ӝȁ ӝ ὲ ӝ

Ȃ 

 

10.7 10.7 10.7 10.7 ⁿὨ Ӈ ἷ Ὧ ᾳⁿὨ Ӈ ἷ Ὧ ᾳⁿὨ Ӈ ἷ Ὧ ᾳⁿὨ Ӈ ἷ Ὧ ᾳ    

ᴁ̔ӝ ἷ 

ⁿ

 

Ӈ

ἷ

 

Ӈ  ḡⁿӇ  
ḡⁿ

Ӈ  
Ӈ  ӻ ⁿ ᴗ  

 
Ӈ  

 

Ӈ

ᴿ 

Ӈ  

ḡⁿ 

Ӈ

ᴿ 

Ӈ

 

ḡ

ⁿ
Ӈ

 
Ӈ

ᴗ  
ᴗ

ᴿ 



                   

  30  Ὥ 31  

Ӈ

ᴿ 

ᴿ 

ѐ

ᶕ

ⁿ 

1 125,177,613.51 63.57% ̇ ̇ ̇ ̇ ̇ ̇ 101,746.91 62.51%  

ѐ

Ὠ

 

1 37,556,177.89 19.07% 12,957,763.90 100.00% ̇ ̇ ̇ ̇ 31,955.01 19.63%  

ᶕ

ⁿ 

1 34,194,429.84 17.36% ̇ ̇ ̇ ̇ ̇ ̇ 29,065.12 17.86%  

א

ӏ

ⁿ 

1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇  

ἷ

ⁿ 

1 ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇ ̇  

̔ ᾃ Ӈ ἷȂ 

ѐ ֶȇὯұ╗ ⁿ Ὧ Ȉ̂

<1998>29 ̃ ȇὯұ ⁿ Ӈ ᴁ⁸ Ὧ Ȉ̂

[2007]48 ̃ Ὧ ̆ Ὠ ⁸ ҩ ⁿὨ ж Ӈ ἷ

ῆ Ȃ 

̂1̃ ῆ̔ 

aȁⁿ ֓̂ ╘ ᾳȁ ᾳ̃̕ 

bȁⁿ ֓̂ ȁ ̃̕ 



                   

  31  Ὥ 31  

cȁⁿ ᶕ ֓̂ ̃̕ 

dȁⁿ ᴐ ֓Ȃ 

̂2̃ ̔ 

Ἴ ⁿὨ ж Ӈ ἷ ῆ ȇⁿ ╘ ֓ Ȉ̆

 ᴂ ж Ӈ ἷȂ 

 

 

ᶕ ֗Ὠᶕ ֗Ὠᶕ ֗Ὠᶕ ֗Ὠ     

2012201220122012 8888 25252525     

 


